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+RZ�GR�ZH�ORRVHQ�WKH�UXOHV�IRU�VDQFWLRQHG�HYHQWV�RXWVLGH�RI�:RUOG�DQG�6WDWH�&KDPSLRQVKLSV"�-HUU\�
6PLWK�KDV�SURSRVHG�D�VPDOO��OHVV�LQWHQVH�UXOH�ERRN�IRU�QRQ-FKDPSLRQVKLS�VDQFWLRQHG�WRXUQDPHQWV��:H�
QHHG�WR�ORRN�DW�WKLV�DQG�RWKHU�LGHDV� 
 
$V�\RX�FDQ�VHH��ZH�IDFH�PDQ\�FKDOOHQJHV�LQ�WKH�QH[W�IHZ�\HDUV��,I�ZH�GR�QRW�DFWLYHO\�SXUVXH�FKDQJHV��RXU�
VSRUW�ZLOO�FRQWLQXH�LWV�GRZQZDUG�GHFOLQH��,�ZLOO�QHHG�\RXU�KHOS�DQG�VXSSRUW�DV�ZH�VWULYH�WR�PDNH�SRVLWLYH�
FKDQJHV��,�ORRN�IRUZDUG�WR�VHHLQJ�PDQ\�RI�\RX�DW�WKH�:RUOG�7RXUQDPHQW� 

 

*DU\ 
 
 
 
 
 
 
 
 
 
+RUVHVKRH�7ULYLD 

/RRNLQJ�%DFN�DW�+RUVHVKRH�+LVWRU\" 
%\�*DU\�5REHUWV��1+3$�3UHVLGHQW 
 

$V�WKH������:RUOG�+RUVHVKRH�7RXUQDPHQW�ZLOO�EH�VWDUWLQJ�VRRQ��,�WKRXJKW�LW�ZRXOG�EH�LQWHUHVWLQJ�WR�ORRN�
EDFN����\HDUV�WR�WKH������:RUOG�7RXUQDPHQW�KHOG�LQ�*UHHQYLOOH��2KLR��0DQ\�WKLQJV�ZHUH�GLIIHUHQW�WKHQ��
7KHUH�ZHUH�QR�H6KRH�DYHUDJHV�DW�WKDW�WLPH��<RXU�RSSRUWXQLW\�WR�SLWFK�LQ�WKH�&KDPSLRQVKLS�'LYLVLRQ�ZDV�
GHWHUPLQHG�E\�WKURZLQJ�����VKRHV��6FRUHNHHSHUV�ZRXOG�VLW�RQ�HDFK�HQG�RI�\RXU�FRXUW�DQG�PDUN�GRZQ�WKH�
VFRUHV��7KH�WRS����VFRUHV�ZRXOG�DGYDQFH�WR�WKH�0HQ¶V�&KDPSLRQVKLS�'LYLVLRQ��7KHUH�ZHUH�QR�PRYH-XSV�
DV�ZH�QRZ�KDYH��$W�WKH������7RXUQDPHQW��-HUU\�%ODFN�TXDOLILHG�IRU�WKH���WK�SRVLWLRQ�ZLWK�D�VFRUH�RI�����
SRLQWV��7KDW�PHDQV�WKDW�WKH�ORZHVW�HQWU\�SLWFKHG�RYHU�����WR�JHW�LQ�WKH�WRS�FODVV��,Q�DGGLWLRQ��RQO\�WKH�WRS�
����SLWFKHUV�FRXOG�SLWFK�LQ�WKH�7RXUQDPHQW��,I�\RX�GLG�QRW�TXDOLI\�LQ�WKH�WRS������\RX�EHFDPH�D�VSHFWDWRU��
,Q������DW�WKH�:RUOG�7RXUQDPHQW�LQ�)DUJR��1RUWK�'DNRWD��,�TXDOLILHG�DW������DQG�ZDV�TXDOLILHU��������,�
EHFDPH�D�VSHFWDWRU�EXW�HQMR\HG�ZDWFKLQJ�WKH�7RXUQDPHQW��2QFH�\RX�PDGH�WKH�&KDPSLRQVKLS��\RX�SLWFKHG�
��ILIW\-SRLQW�JDPHV�HDFK�QLJKW�IRU�ILYH�FRQVHFXWLYH�QLJKWV��(OPHU�+RKO��ZKR�ZRXOG�ZLQ�WKH������7RXUQD�
PHQW�LQ�D�SOD\RII�RYHU�&XUW�'D\��SLWFKHG�RYHU������VKRHV�LQ�KLV����JDPHV��DQG�WKHQ�KDG�WR�SLWFK�RYHU�����
PRUH�VKRHV�WR�GHIHDW�WKH�OHJHQGDU\�&XUW�'D\��,Q�WKRVH�GD\V��DOO�SOD\RIIV�IRU�6WDWH�RU�1DWLRQDO�&KDPSLRQ�
VKLSV�ZHUH�WKH�EHVW�WZR�RI�WKUHH�JDPHV��7KLUWHHQ�RI�WKH�SLWFKHUV�WKUHZ�WKH�RQH�DQG�WKUHH-TXDUWHU�WXUQ��1RZ�
\RX�ZLOO�SUREDEO\�VHH�RQO\�RQH�SLWFKHU�XVLQJ�WKLV�WXUQ��7KH�PRVW�SRSXODU�VKRH�DPRQJ�WKH�WRS�SLWFKHUV�ZDV�
WKH�7HG�$OOHQ��7KHUH�ZHUH�YHU\�IHZ�EUDQGV�DYDLODEOH�DW�WKDW�WLPH��7KHUH�ZHUH�WZR�$IULFDQ�$PHULFDQV�LQ�
WKH�WRS�FODVV��2QH�ZDV�P\�IULHQG��7HG�+DUULV�RI�2KLR��7HG�KDG�YLVLRQ�LQ�RQO\�RQH�H\H�EXW�ZDV�DEOH�WR�DYHU�
DJH�DOPRVW������$UW�7\VRQ�ZDV�WKH�RWKHU�$IULFDQ�$PHULFDQ�SLWFKHU�ZKR�GHYHORSHG�LQWR�RQH�RI�WKH�WRS�
SLWFKHUV�IRU�PDQ\�\HDUV��+H�ILQLVKHG�VHFRQG�LQ�WKH�0HQ¶V�&KDPSLRQVKLS�LQ������LQ�&ROXPEXV��2KLR�EXW�
QHYHU�ZRQ�WKH�FRYHWHG�WLWOH��$QRWKHU�ELJ�GLIIHUHQFH�ZDV�WKDW�DOO�SLWFKLQJ�ZDV�RXWVLGH�DW�WKDW�WLPH��<RX�ZHUH�
H[SRVHG�WR�KHDW��ZLQG��DQG�UDLQ��,�UHPHPEHU�LQ�.HHQH��1HZ�+DPSVKLUH��ZH�KDG�DQ�H[WUHPH�DPRXQW�RI�UDLQ��
DQG�WKH�FRXUWV�ZHUH�WRWDOO\�VXEPHUJHG��,�UHPHPEHU�VRPH�YHU\�VWURQJ�ZLQGV�LQ�6RXWK�'DNRWD� 

           �&RQWLQXHG�RQ�3DJH��� 

3UHVLGHQW¶V�0HVVDJH���FRQWLQXHG 

9 



 

 

Page 3 

 
2QH�WKLQJ�WKDW�PLJKW�VXUSULVH�\RX�LV�WKDW�WKHUH�ZHUH�QR�WKLUW\-IRRW�PHQ�LQ�WKH�7RXUQDPHQW��7RGD\�WKH�
(OGHU¶V�'LYLVLRQ�LV�ODUJH��,Q�������WKH�RQO\�RWKHU�GLYLVLRQV�IRU�PHQ�ZHUH�WKH�6HQLRU�0HQ¶V�'LYLVLRQ�����DQG�
ROGHU��DQG�WKH�,QWHUPHGLDWH�0HQ¶V�'LYLVLRQ�����WR������%RWK�'LYLVLRQV�ZHUH�IURP����IHHW��7KH�ODWWHU�'LYL�
VLRQ�ZDV�HYHQWXDOO\�HOLPLQDWHG��0\�IULHQG��5D\�0LOOHU�RI�2KLR��ZRQ�WKH�6HQLRU�'LYLVLRQ�ZLWK�DQ�DYHUDJH�
RI���������$EH�$XVWLQ�RI�,OOLQRLV�ZRQ�WKH�,QWHUPHGLDWH�'LYLVLRQ�ZLWK�DQ�DYHUDJH�RI�������� 
 
7ZR�1HZ�<RUN�SLWFKHUV�ILQLVKHG�ILUVW�DQG�VHFRQG�LQ�WKH�:RPHQ¶V�&KDPSLRQVKLS�'LYLVLRQ��5XWK�+DQJHQ�
ZHQW�XQGHIHDWHG�ZLWK�DQ�DYHUDJH�RI���������DQG�/RUUDLQH�7KRPDV�ZDV�VHFRQG�ZLWK�D��������DYHUDJH��
7KHUH�ZHUH�RQO\�HLJKW�SLWFKHUV�LQ�WKH�&KDPSLRQVKLS�DQG�WKH��WK�SODFH�ILQLVKHU�RQO\�WKUHZ���������7KH�
:RPHQ¶V�'LYLVLRQ�LV�PXFK�VWURQJHU�QRZ�ZKLOH�WKH�0HQ¶V�'LYLVLRQ�LV�PXFK�OHVV�FRPSHWLWLYH�WKDQ�LQ�SUHYL�
RXV�\HDUV��7KH�-XQLRU�'LYLVLRQ�LV�DOVR�OHVV�FRPSHWLWLYH�WKDQ�LQ�SUHYLRXV�\HDUV��-HQQLIHU�5HQR��P\�FRXVLQ�
ZRQ�WKH�-XQLRU�*LUOV�'LYLVLRQ�ZLWK�DQ�DYHUDJH�RI���������0DU\�/HH�RI�1HZ�<RUN�ZDV�VHFRQG�ZLWK�DQ�DY�
HUDJH�RI���������,QWHUHVWLQJO\��VKH�SLWFKHG�IURP����IHHW�DQG�ZDV�EDUHIRRWHG��,Q�WKH�-XQLRU�'LYLVLRQ��:DOWHU�
5D\�:LOOLDPV��-5�SXW�RQ�D�GD]]OLQJ�GLVSOD\�RI�WKURZLQJ�ULQJHUV�DQG�WRWDOO\�GRPLQDWHG�ZLWK�DQ�DYHUDJH�RI�
�������ZKLOH�ZLQQLQJ�7KH�&KDPSLRQVKLS��'RXJ�.LHQLD�ZDV�VHFRQG�ZLWK�DQ�DYHUDJH�RI�������� 

�*DU\ 
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:HOFRPH�WR�0RQURH-:HVW�0RQURH�–�KRPH�RI�WKH�)O\LQJ�7LJHUV��ILUVW�ERWWOHU�RI�&RNH��'XFN�'\QDVW\��DQG�
PRUH��7ZR�FLWLHV�FRQQHFWHG�E\�WKH�2XDFKLWD�5LYHU��0RQURH-:HVW�0RQURH�KDV�HYHU\WKLQJ�\RX�QHHG�IRU�DQ�
XQIRUJHWWDEOH�WULS�RXWVLGH�WKH�OLQHV��:H�DUH�VR�H[FLWHG�WR�KRVW�WKH������1+3$�:RUOG�7RXUQDPHQW�DQG�FDQ¶W�
ZDLW�IRU�\RX�WR�VWDUW�GLVFRYHULQJ�0RQURH-:HVW�0RQURH��/HW¶V�VWDUW�SLWFKLQ¶�RQ�GD�ED\RX� 
 
3/$&(6�72�6(( 
 
7KHUH¶V�DOZD\V�VRPHWKLQJ�WR�GR�LQ�0RQURH-:HVW�0RQURH��
7DNH�D�VWHS�EDFN�LQ�WLPH�DQG�OHDUQ�DERXW�*HQHUDO�&ODLUH�
&KHQQDXOW��OHDGHU�RI�WKH�)O\LQJ�7LJHUV��DQG�VHH�RQH�RI�WKH�
PDQ\�UHVWRUHG�PLOLWDU\�DLUSODQHV�DW�WKH�&KHQQDXOW�$YLDWLRQ�
	DPS��0LOLWDU\�0XVHXP��+HDU�WKH�WDOH�RI�WKH�PDQ�ZKR�ILUVW�
ERWWOHG�&RFD-&ROD�DQG�JUDE�D�JODVV�ERWWOHG�FRNH�IRU�D�QLFNHO�
DW�WKH�%LHGHQKDUQ�0XVHXP�DQG�*DUGHQV��'LVFRYHU�EORFNV�RI�
XQLTXH�VWRUHV�LQ�'RZQWRZQ�:HVW�0RQURH�DW�$QWLTXH�$OOH\��
7KH�VKRSV�DW�$QWLTXH�$OOH\�IHDWXUH�HYHU\WKLQJ�IURP�DQWLTXH�
IXUQLWXUH�DQG�WDSHVWULHV�WR�PRGHUQ�FORWKLQJ�DQG�GpFRU��,P�
PHUVH�\RXUVHOI�LQ�0RQURH-:HVW�0RQURH¶V�DUW�ZLWK�D�+HURQ�
+XQW��)LIW\�KHURQ�VFXOSWXUHV�DUH�ORFDWHG�WKURXJKRXW�2XDFKL�
WD�3DULVK��HDFK�ZLWK�WKHLU�RZQ�XQLTXH�GHVLJQ�SDLQWHG�E\�ORFDO�DUWLVWV��&DQ�\RX�ILQG�WKHP�DOO" 
 
7$.(�$�%,7( 
 
&ULVS\�IULHG�FDWILVK��PRXWKZDWHULQJ�SR-ER\V��DQG�JRRG�ROG-IDVKLRQHG�EDUEHFXH�DUH�MXVW�D�IHZ�RI�WKH�WDVW\�
WKLQJV�\RX�FDQ�VLQN�\RXU�WHHWK�LQWR�ZKHQ�\RX�YLVLW�RQH�RI�WKH�PDQ\�UHVWDXUDQWV�LQ�0RQURH-:HVW�0RQURH��,Q�
IDFW��WKHUH�DUH�PRUH�WKDQ�����ORFDOO\�RZQHG�UHVWDXUDQWV�LQ�WKH�7ZLQ�&LWLHV��:KDW¶V�EHWWHU�WKDQ�GLQQHU�ZLWK�D�
YLHZ"�'LQH�DORQJVLGH�WKH�2XDFKLWD�5LYHU�DW�7UDSS¶V�DQG�VWDUW�\RXU�PHDO�ZLWK�WKHLU�IDPRXV�VHDIRRG�QDFKRV��
7U\�IODYRUIXO�EDUEHFXH�IURP�-DF¶V�&UDIW�6PRNHKRXVH��:KDW�VWDUWHG�RXW�DV�D�IRRG�WXFN�LV�QRZ�:HVW�0RQ�
URH¶V�ILUVW�VPRNHKRXVH�UHVWDXUDQW��(QMR\�WKRXJKWIXO�VHDIRRG�GLVKHV�RU�ORFDOO\�VRXUFHG�ULEH\HV�IURP�DZDUG-
ZLQQLQJ�FKHI�&RU\�%DKU�DW�3DULVK�5HVWDXUDQW�	�%DU��'RQ¶W�IRUJHW�WR�ILQLVK�\RXU�PHDO�ZLWK�WKHLU�3RS¶V�
/HPRQ�3LH� 
 
)$0,/<�)81 
 
/HW�\RXU�LQQHU�NLG�FRPH�DOLYH�LQ�
0:0��/HDUQ�DQG�SOD\�DW�WKH�1RUWK�
HDVW�/RXLVLDQD�&KLOGUHQ¶V�0XVHXP��
7KHLU�H[KLELWV�DOORZ�WKH�OLWWOH�RQHV�WR�
WDNH�WKHLU�WXUQ�DW�EHLQJ�D�GHQWLVW��
ILUHILJKWHU��RU�HYHQ�WKH�SUHVLGHQW��
+HDG�RYHU�WR�6XUJH�(QWHUWDLQPHQW�
&HQWHU�E\�'UHZ�%UHHV�IRU�ERZOLQJ��
JROI�VLPXODWRUV��DQG�PRUH��7DNH�D�
ZDON�RQ�WKH�ZLOG�VLGH�DW�WKH�/RXLVL�
DQD�3XUFKDVH�*DUGHQV�	DPS��=RR��
7KLV����SOXV�DFUH�]RRORJLFDO�SDUN�
IHDWXUHV�SOHQW\�RI�IXQ�IRU�WKH�IDPLO\�
ZLWK�D�SHWWLQJ�]RR��WUDLQ�ULGH��VSODVK�
SDG��6DIDUL�%RDW�ULGH��DQG�RYHU�����
DQLPDO�VSHFLHV��%H�VXUH�WR�IHHG�WKH�EXQJLHV�DQG�WRUWRLVHV�IRU�D�KDQGV-RQ�H[SHUL�

0RQURH���&LW\�RI�GUHDPV���IRU�WKH�+RUVHVKRH�3LWFKHUV 

�&RQWLQXHG�RQ�3DJH��� 
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*(7�287'2256 
 
$Q�RXWGRRU�DGYHQWXUH�DZDLWV�\RX�LQ�WKH�7ZLQ�
&LWLHV��'LVFRYHU�%ODFN�%D\RX�1DWLRQDO�:LOGOLIH�
5HIXJH�RQ�D�UHQWHG�SDGGOHERDUG��FDQRH��RU�ND\�
DN�IURP�+�*R��3UR�WLS��$VN�IRU�D�JXLGHG�WRXU�
IURP�RQH�RI�WKHLU�SDGGOLQJ�H[SHUWV��<RX�PLJKW�
HYHQ�VHH�D�KHURQ�RU�WZR��([SORUH�WUDLOV��RXWGRRU�
OLEUDULHV��D�GRJ�SDUN�DQG�PRUH�DW�.LUROL�3DUN��
7KH�SDUN�DOVR�IHDWXUHV�VHYHUDO�SOD\JURXQGV�LQ�
FOXGLQJ�6PLOHV�3DUN��DQ�DOO-LQFOXVLYH�SOD\�
JURXQG�IRU�NLGV�RI�DOO�DJHV�DQG�DELOLWLHV�� 

 
 
 
 
 

 
7+(5(¶6�025( 
 
&KHFN�RXW�RXU�IXOO�FDOHQGDU�RI�HYHQWV�RQ�0RQURH-ZHVWPRQURH�RUJ�IRU�PRUH�HYHQWV�KDSSHQLQJ��$QG�GRQ¶W�
IRUJHW�WR�WDNH�RXU�SHUVRQDOLW\�TXL]�IRU�D�SHUVRQDOL]HG�ZHHNHQG�LWLQHUDU\��$UH�\RX�DQ�HQHUJHWLF�9LEUDQW-
%OD]H��D�ODLG-EDFN�7UDQTXLO�%D\RX��D�FKHHUIXO�)ULHQGO\�:DYHV��RU�WKH�FUHDWLYH�9LVLRQDU\�6NLHV" 
 
KWWSV���ZZZ�PRQURH-ZHVWPRQURH�RUJ�ZRUOG-KRUVHVKRH-SLWFKLQJ-WRXUQDPHQW� 
 
 
 
 
 

0RQURH���FRQWLQXHG 

9HQXH—0RQURH�&LYLF�&HQWHU 
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3UHSDULQJ�IRU�:RUOG�7RXUQDPHQW�&RPSHWLWLRQ 
%ULDQ�3RRO���VW�93� 
 
 

:HOO�,�KRSH�HYHU\RQH�WKDW�KDV�HQWHUHG�WKH������:RUOG�7RXUQDPHQW�KDYH�EHHQ�PDN�
LQJ�SODQV�DQG�SUHSDULQJ�WR�PDNH�WKH�WULS�WR�0RQURH��/RXLVLDQD��,�ZRXOG�OLNH�WR�UH�
PLQG�HYHU\RQH�WR�UHDG�WKURXJK�WKH�5*6�ERRN�RQ�WKH�:RUOG�7RXUQDPHQW�UXOHV��,�
ZRXOG�OLNH�WR�VKDUH�VRPH�RI�WKH�UXOHV�WKDW�\RX�QHHG�WR�EH�DZDUH�RI��3ULQW�RXW�WKH�
:RUOG�7RXUQDPHQW�6FKHGXOH�DQG�UHDG�WKH��QG�SDJH�DERXW�LQIR�\RX�QHHG�WR�NQRZ�
DERXW�EHIRUH�\RXU�VFKHGXOHG�SLWFKLQJ�WLPH�DQG�FRPSHWLWLRQ�HWLTXHWWH�� 
 
· -XVW�D�UHPLQGHU�WR�VKRZ�XS�IRU�D�VKRH�FKHFN�����KRXUV�EHIRUH�\RXU�VFKHGXOHG�

SLWFKLQJ�WLPH�RQ�\RXU�ILUVW�GD\�RI�SLWFKLQJ��<RXU�FODVV�SLFWXUHV�ZLOO�EH�WDNHQ�DQG�\RXU�VKLIW�GLUHFWRU�ZLOO�
UHDG�DQQRXQFHPHQWV�DQG�DQVZHU�DQ\�TXHVWLRQV�\RX�KDYH�� 

· %ULQJ���SDLUV�RI�VDQFWLRQHG�KRUVHVKRHV�WR�EH�ZHLJKHG�DQG�FKHFNHG� 
· <RXU�VKLUW�QHHGV�WR�KDYH�VOHHYHV�DQG�KDYH�\RXU�1DPH�DQG�6WDWH�RU�3URYLQFH�SURIHVVLRQDOO\�OHWWHUHG�LQ�

RQH�LQFK���´��RU�ODUJHU�OHWWHUV�RQ�WKH�EDFN��12�FXW-RII�SDQWV�RU�RSHQ�WRHG�VKRHV�DUH�DOORZHG��7KLV�ZLOO�EH�
FKHFNHG�RQ�\RXU��QG�DQG��UG�GD\�RI�SLWFKLQJ�ZKHQ�\RX�SLFN�XS�\RXU�URXQG�5RELQ�VKHHWV� 

· 5DQGRP�VKRH�FKHFNV�ZLOO�EH�FRQGXFWHG�HDFK�GD\�GXULQJ�FRPSHWLWLRQ�EHWZHHQ�JDPHV�E\�WKH�MXGJHV� 
· (DFK�SLWFKHU�LV�UHVSRQVLEOH�WR�SUHSDUH�RQH�FRXUW�EHIRUH�HDFK�JDPH���$GG�ZDWHU�RQO\�LI�QHHGHG�WR�WKH�FOD\�

DQG�WXUQ�WKH�FOD\�WR�FUHDWH�D�IODW�DUHD�IRU�VKRHV�WR�ODQG�RQ���3DLQW�VWDNH�RQO\�LI�QHHGHG�ZLWK�RQH�RU�WZR�
VSUD\V� 

· -XGJHV�ZLOO�EH�ZDWFKLQJ�DQG�HQIRUFLQJ�WKH�IRXO�OLQH�DQG�WKH�VKRH�ZLOO�EH�SXOOHG�LI�\RX�IRXO� 
· 2QO\���ZDUPXS�VKRHV�DUH�DOORZHG�IRU�HDFK�SLWFKHU�EHIRUH�\RX�IOLS�D�VKRH�WR�VWDUW�\RXU�JDPH� 
· &DOO�D�-XGJH�LI�\RX�FDQQRW�DJUHH�RQ�D�VFRUH���-XGJHV
�GHFLVLRQV�DUH�ILQDO� 
· ,I�WKHUH�LV�D�VFRULQJ�HUURU�RU�GLVFUHSDQF\��FDOO�D�MXGJH�DQG�FRUUHFW�EHIRUH�FRQWLQXLQJ�\RXU�JDPH� 
· 5HVXOWV�DUH�SRVWHG�GDLO\�DIWHU�WKH�ODVW�JDPHV�RI�HDFK�FODVV�DUH�FRPSOHWHG�DQG�\RX�KDYH����PLQXWHV�WR�UH�

YLHZ�DQG�VXEPLW�D�GLVSXWH�WR�WKH�6KLIW�'LUHFWRU� 
 
,�KRSH�WKLV�JLYHV�\RX�D�KHDGV�XS�RQ�ZKDW�\RX�VKRXOG�H[SHFW�DW�WKH�:RUOG�7RXUQDPHQW�DQG�,�ORRN�IRUZDUG�WR�
VHHLQJ�DOO�RI�\RX�WKHUH� 
 
%ULDQ�3RROH 
1+3$��VW�93 
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0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\ 
/DXULH�/DPSNLQ���QG�93-�:RUOG�7RXUQDPHQW�&RRUGLQDWRU�3XEOLFLW\�	�3URPRWLRQ�'LUHFWRU 
 
 
 
 
 
 
 
 
 
 
 
 
�����:RUOG�7RXUQDPHQW�–�%DVLF�,QIRUPDWLRQ�5HPLQGHUV� 
 
7KH������:RUOG�7RXUQDPHQW�LV�MXVW�DURXQG�WKH�FRUQHU��)RU�WKRVH�WKDW�DUH�IDPLOLDU�
ZLWK�WKH�:RUOG�7RXUQDPHQW�SURFHVVHV��SOHDVH�UHPHPEHU�WR�IROORZ�WKH�JXLGHOLQHV�
DQG�UXOHV��+HUH�DUH�D�IHZ�UHPLQGHUV�IRU�\RX��,I�\RX�KDYH�QHYHU�DWWHQGHG�D�:RUOG�
7RXUQDPHQW�DQG�WKLV�LV�\RXU�ILUVW�WLPH�LQ�DWWHQGDQFH��7KHVH�DUH�DOVR�RQ�\RXU�
:RUOG�7RXUQDPHQW�VFKHGXOH��1RW�HYHU\RQH�ZLOO�EH�PDLOHG�D�FRS\�RI�WKHLU�VFKHG�
XOH�XQOHVV�WKH\�KDYH�UHTXHVWHG�FKRVHQ�WKDW�RSWLRQ�RQ�WKH�HQWU\�IRUP�� 
$V�D�SDUWLFLSDQW��\RX�DUH�H[SHFWHG�WR�NQRZ�WKH��2IILFLDO�5XOHV�RI�3OD\��DQG�WKH�
VSHFLDO�UHTXLUHPHQWV�RI�WKLV�HYHQW��:H�KRSH�\RX�HQMR\�SLWFKLQJ�LQ�WKLV��WKH�ZRUOG
V�
ODUJHVW�VDQFWLRQHG�KRUVHVKRH�WRXUQDPHQW�� 
 
:KDW�WR�([SHFW�RQ�\RXU�ILUVW�GD\�RI�WKH������:RUOG�7RXUQDPHQW� 
 
0U��%LOO�0DUYLQ�RULJLQDOO\�VKDUHG�DQ�DUWLFOH�LQ������IRU�ILUVW�WLPH�SLWFKHUV�DQG�
ZKDW�WR�H[SHFW�DQG�ZKDW�\RX�VKRXOG�GR�DW�\RXU�ILUVW�:RUOG�7RXUQDPHQW�RQ�\RXU�
ILUVW�GD\��,�WKRXJKW�WKLV�PD\�EH�EHQHILFLDO�WR�DOO�SLWFKHUV�WKLV�\HDU�� 
 
,I�\RX�DUH�D�ILUVW-WLPH�SLWFKHU�DWWHQGLQJ�WKH�:RUOG�7RXUQDPHQW�IRU�WKH�ILUVW�WLPH�
\RX�ZLOO�VRPHWLPHV�IHHO�RYHUZKHOPHG�DQG�LQWLPLGDWHG�RQ�WKH�ILUVW�GD\��/RWV�RI�
HPRWLRQV�DUH�JRLQJ�RQ�LQWHUQDOO\��IURP�H[FLWHPHQW�WR�EHLQJ�VFDUHG�DQG�QHUYRXV��
:H�KDYH�D�IHZ�SURFHVVHV�LQ�SODFH�WKDW�DUH�SDUWLFXODUO\�LPSRUWDQW�WR�IROORZ�� 
 
2SHQLQJ�&HUHPRQLHV�ZLOO�KDYH�WKH�ODWHU�FODVVHV�SXVKHG�EDFN�IURP�RXU�QRUPDO�
VFKHGXOH�EHJLQQLQJ�ZLWK�WKH�VHFRQG�DQG�WKLUG�IOLJKWV�RI�WKH�ILUVW�GD\��3OHDVH�EH�
SDWLHQW��2SHQLQJ�&HUHPRQLHV�LV�VHW�WR�EHJLQ�SURPSWO\�DW�������DP��/RRN�DQG�OLVWHQ�IRU�WLPHV�IRU�WKH�ODWHU�
IOLJKWV�WR�EHJLQ�DIWHU�WKH�2SHQLQJ�&HUHPRQLHV�KDV�FRQFOXGHG�� 
 
,I�\RX�DUH�FRPSHWLQJ��\RX�VKRXOG�SODQ�WR�DUULYH�D�PLQLPXP�RI���ò�KRXUV�SULRU�WR�\RXU�SLWFKLQJ�WLPH��<RX�
ZLOO�QHHG�WR�EH�SUHSDUHG�IRU�FODVV�SKRWRV�DQG�VKRH�FKHFN��/LQHV�ZLOO�EH�ORQJ��VR�SOHDVH�EH�SDWLHQW��+HUH�DUH�D�
IHZ�LWHPV�WKDW�DUH�³5(48,5('´�GXULQJ�WKH�VKRH�FKHFN�SURFHVV�EHIRUH�\RX�DUH�UHOHDVHG�IRU�FODVV�SKRWRV�
DQG�DQQRXQFHPHQWV��VR�SOHDVH�EH�UHDG\�DQG�SUHSDUHG�VR�WKH�OLQH�ZLOO�PRYH�TXLFNO\�� 
 
:KDW�EUDQG�RI�VKRH�GR�\RX�SLWFK�DQG�ZKDW�LV�\RXU�SLWFKLQJ�VW\OH" :K\" (DFK�\HDU��PHPEHUV�DUH�LQWHUHVWHG�
LQ�ZKDW�VKRHV�DUH�SRSXODU�DQG�KRZ�WKH\�DUH�EHLQJ�SLWFKHG��7KLV�GDWD�LV�VHQW�WR�6WDQ�*ULJJV��1+3$�VWDWLVWLFDO�
JXUX��-XVW�LQWHUHVWLQJ�LQIRUPDWLRQ��QRWKLQJ�HOVH��³,QTXLULQJ�PLQGV�ZDQW�WR�NQRZ´�DQG�IXQ�IDFWV�� 
<RXU�VKRHV�ZLOO�WKHQ�EH�ZHLJKHG�DQG�FKHFNHG�WR�PDNH�VXUH�WKH\�DUH�ZLWKLQ�1+3$�VSHFLILFDWLRQV�DQG�FRP�
SOLDQFH��(DFK�\HDU�WKHUH�DUH�D�IHZ�WKDW�DUH�HLWKHU�ZDUSHG��KDYH�EHHQ�LOOHJDOO\�PRGLILHG�RU�ZLOO�QRW�ILW�LQ�WKH�
MLJ�IRU�RQH�UHDVRQ�RU�WKH�RWKHU��DQG�D�IHZ�DUH�RYHU�WKH�ZHLJKW�VSHFLILFDWLRQ�  

     ������������������������������������������������������������������&RQWLQXHG�RQ�SDJH��� 
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,I�\RXU�VKRHV�FDQQRW�EH�VWUDLJKWHQHG�RU�JURXQG�WR�ILW�WKH�MLJ��WKH\�DUH�KHOG�XQWLO�DIWHU�WKH�FRPSHWLWLRQ�LV�FRP�
SOHWHG� 7KLV�LV�DQ�LQFUHGLEO\�JRRG�UHDVRQ�WR�EULQJ�WZR�SDLU��LI�\RXU�IDYRULWHV�GRQ¶W�SDVV�RU�LI�\RX�EUHDN�D�
VKRH�GXULQJ�FRPSHWLWLRQ��\RX�ZLOO�QHHG�D�EDFNXS�SDLU��,I�\RX�KDYH�D�SLFN-XS�VWLFN��LW�ZLOO�EH�FKHFNHG��3LFN-
XS�VWLFNV�FDQQRW�EH�ORQJHU�WKDQ���´�LQ�OHQJWK�DQG�WKH�KRRN�FDQQRW�H[WHQG��´�IURP�WKH�FHQWHU�RI�WKH�PDLQ�
VKDIW�  
 
 $IWHU�WKHVH�WKLQJV�KDYH�EHHQ�FRPSOHWHG��\RXU�VKLUW�ZLOO�EH�FKHFNHG�WR�PDNH�VXUH�\RX�KDYH�\RXU�QDPH�DQG�
VWDWH�RQ�WKH�EDFN� 0DNH�VXUH�WKH�OHWWHUV�DUH�³3URIHVVLRQDOO\´�OHWWHUHG��DW�OHDVW��´�LQ�VL]H��\RXU�QDPH�DQG�
VWDWH�PXVW�EH�RQ�WKH�EDFN�RI�WKH�VKLUW�IRU�VFRUH�NHHSHUV�WR�YLHZ� 1R�VOHHYHOHVV�VKLUWV��QR�RSHQ�WRHG�
VKRHV��QR�FXW-RIIV�DUH�DOORZHG��<RX�ZLOO�UHFHLYH�\RXU�URXQG�URELQ�FDUG�IRU�WKH�ILUVW�GD\��6R�QRZ�\RX�DUH�
UHDG\�WR�SLWFK��ULJKW"�:HOO��QRW�TXLWH� 
 
(DFK�FODVV�ZLOO�KDYH�WKHLU�SLFWXUH�WDNHQ��7KHVH�SLFWXUHV�PDNH�DQ�H[FHOOHQW�VRXYHQLU�DQG�ZLOO�EH�DYDLODEOH�IRU�
VDOH�LQ�WKH�OREE\�DW�WKH�1+3$�3KRWRJUDSKHU�ERRWK��7KHUH�ZLOO�DOVR�EH�D�IHZ�LPSRUWDQW�DQQRXQFHPHQWV�VR�
³3$<�$77(17,21´��$IWHU�WKLV��\RX�ZLOO�EH�GLVPLVVHG�WR�EHJLQ�\RXU�FRPSHWLWLRQ� '2�127�7$.(�7+(�
&28576�72�%(*,1�35$&7,&(�81,7/�<28�$5(�',5(&7('�72�'2�62� 7KHUH�ZLOO�EH�SOHQW\�RI�
WLPH�WR�ZDUP�XS�VR�GRQ¶W�SDQLF� 6KLIW�'LUHFWRUV�ZLOO�WHOO�\RX�ZKHQ�WR�VWDUW�\RXU�JDPHV��VR�ZDLW�XQWLO�WKDW�DQ�
QRXQFHPHQW�LV�PDGH�WR�JR�RQWR�WKH�IORRU�WR�\RXU�DVVLJQHG�FRXUWV��3OHDVH�EH�PLQGIXO�DV�WR�QRW�GLVWUDFW�WKH�
SHRSOH�RQ�WKH�IORRU�WKDW�DUH�VWLOO�SLWFKLQJ�JDPHV� 
 
 2Q�GD\V�WZR�DQG�WKUHH��SOHDVH�EH�DW�WKH�DUHQD����PLQXWHV�DKHDG�RI�WLPH�WR�SLFN�XS�\RXU�URXQG�URELQ�FDUG�IRU�
WKH�GD\��1R�RWKHU�FKHFN�LQ�LV�QHHGHG� $JDLQ��GR�QRW�ZDON�RXW�RQWR�WKH�FRXUWV�WR�EHJLQ�SUDFWLFH�XQWLO�\RX�
DUH�GLUHFWHG�WR�GR�VR��,I�IRU�VRPH�UHDVRQ�\RX�FDQQRW�SLWFK�WKH�VHFRQG�RU�WKLUG�GD\��SOHDVH�QRWLI\�WKH�1+3$�
:RUOG�7RXUQDPHQW�'LUHFWRU��-LP�.LQQH\����������-�����DV�IDU�LQ�DGYDQFH�DV�SRVVLEOH�VR�D�3DFHU�FDQ�EH�SXW�
LQ�\RXU�SODFH� 
 
6WRS�E\�WKH�:RUOG�7RXUQDPHQW�6RXYHQLU�	�0HUFKDQGLVH�%RRWK 

7KHUH�DUH�PDQ\�RSWLRQV�DQG�FKRLFHV�DYDLODEOH�WR�SXUFKDVH�\RXU�:RUOG�WRXUQDPHQW�DW�
WLUH�DQG�RWKHU�LWHPV��9LVLW�WKH�0DLQ�3DJH�RI��1+3$�ZHEVLWH��VFUROO�GRZQ�WR�WKH�FHQWHU�
RI�WKH�SDJH��DQG�FOLFN�RQ�WKH�OLQN���³2UGHU������:RUOG�7RXUQDPHQW�0HUFKDQGLVH�
WRGD\���´���7KHUH��\RX�FDQ�SUH-RUGHU�DQG�SXUFKDVH�6SRUW�6KLUWV��7-VKLUWV��<RXWK�6KLUWV��
-DFNHWV��7RZHOV��&DSV��&RROLQJ�%DQGDQDV��%DE\�LWHPV�HWF���7KHUH�DUH�DOVR�PDQ\�DF�
FHVVRULHV�VXFK�DV�GULQNZDUH�DQG�WXPEOHUV��FRIIHH�PXJV��KRUVHVKRH�VXQJODVVHV��DQG�
EHDGV�DQG�PDQ\�PRUH�LWHPV��$OO�DUH�DYDLODEOH�LQ�YDULRXV�VL]HV�DQG�FRORUV�� 
 

 

 

 

 

 

 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 



 

 

Page 10 

 
 

,QIRUPDWLRQ�LQ�\RXU�³:HOFRPH�%DJV´�IRU�WKH�0RQURH��:HVW�0RQURH�DUHD 
2QFH�\RX�DUULYH�LQ�0RQURH�DQG�WUDYHO�WR�WKH�0RQURH�&LYLF�&HQWHU��\RX�ZLOO�QHHG�WR�FKHFN�LQ�DQG�UHJLVWHU�DW�
WKH�ZHOFRPH�GHVN�XVLQJ�WKH�PDLQ�HQWUDQFH�WR�WKH�&LYLF�&HQWHU��<RX�ZLOO�UHFHLYH�\RXU�ZHOFRPH�EDJV�DW�WKDW�
WLPH��7KH�0RQURH�&9%�ZLOO�KDYH�VWDII�DYDLODEOH�WR�DQVZHU�DOO�TXHVWLRQV�DQG�JLYH�\RX�DQ\�LQIRUPDWLRQ�WKDW�
\RX�QHHG�WR�PDNH�\RXU�:RUOG�7RXUQDPHQW�H[SHULHQFH�DQ�HQMR\DEOH�RQH�WKLV�\HDU�� 
 
,Q�DGGLWLRQ�WR�SDPSKOHWV��EURFKXUHV�RI�WKH�ORFDO�UHWDLO�VWRUHV�DQG�VKRSV��FRXSRQV��WKHUH�ZLOO�EH�LQIRUPDWLRQ�
DYDLODEOH�RQ�RXWSDWLHQW�FOLQLF�ORFDWLRQV��SKDUPDF\¶V��KRVSLWDOV�LQ�WKH�DUHD��JDV�VWDWLRQV��JURFHU\�VWRUHV��PDOOV�
HWF��IRU�\RXU�FRQYHQLHQFH��LQFOXGLQJ�LQIRUPDWLRQ�RQ�WKH�YDULHW\�RI�GRZQWRZQ�0RQURH�DQG�DQWLTXH�VKRSV��
ZLQHU\�WRXUV��DQG�VLWHV��3OHDVH�FKHFN�LQVLGH�\RXU�ZHOFRPH�EDJV�IRU�WKH�LQIRUPDWLRQ�� 

 

0DNH�3ODQV�WR�VWRS�E\�DQG�YLVLW�/DQVLQJ�0LFKLJDQ�–�/RFDWLRQ�RI�WKH������:RUOG�
7RXUQDPHQW 
 

/DQVLQJ�0LFKLJDQ�ZLOO�EH�WKH�KRVW�RI�WKH������:RUOG�7RXUQDPHQW��
7KH�/DQVLQJ�&9%�VWDII�RI�0LNH�3ULFH��0HJKDQ�=LHKPHU�DQG�7RP�
.LQGHU�ZLOO�EH�RQ�KDQG�WR�DQVZHU�DQ\�TXHVWLRQV�\RX�PD\�KDYH�UH�
JDUGLQJ�WKH�DUHD�DQG�WKH�(YHQW�&HQWHU�� 
 
7KH�ERRWK�ZLOO�EH�RSHQ�IURP�-XO\���WK-�-XO\���VW��������+RXUV�RI�
ERRWK�RSHUDWLRQ�ZLOO�EH������DP—�����SP�GDLO\��$YDLODELOLW\�RI�
VWDII�PD\�YDU\�GXH�WR�VWDII�FRYHUDJH��EXW�WKH\�ZLOO�TXLFNO\�UHWXUQ� 
� 
/DQVLQJ�ZLOO�DOVR�KDYH�FRQWHVWV�DQG�JLYHDZD\V�DW�WKHLU�ERRWK���D�
PLQL�VNL-EDOO�JDPH�ZKHUH�\RX�FDQ�EH�HQWHUHG�LQWR�D�UDIIOH�ZKHUH�
WKH�SUL]HV�ZLOO�EH�D�YDULHW\�RI�GLIIHUHQW�*UHDWHU�/DQVLQJ�$UHD�%DV�
NHWV�WKDW�KLJKOLJKW�DOO�WKH�JUHDW�WKLQJV�RXU�UHJLRQ�KDV�WR�RIIHU��:H�
ZLOO�DOVR�KDYH�VRPH�VPDOOHU�JLYHDZD\V�WKDW�ZLOO�EH�SDVVHG�RXW�DV�
ZHOO�� 
 
7KH\�ZLOO�DOVR�KDYH�DUHD�LQIRUPDWLRQ�VXFK�DV�ORFDO�3KDUPDFLHV��
0HGLFDO�IDFLOLWLHV��$LUOLQHV��5HQWDO�&DU�&RPSDQLHV��8EHU��/\IW��

+RWHOV��5HVWDXUDQWV��6KRSSLQJ��59�DQG�&DPSLQJ�ORFDWLRQV��7DNH�D�ZDON�DORQJ�WKH�/DQVLQJ�5LYHU�7UDLO��RU�
YLVLW�QHDUE\�0LFKLJDQ�6WDWH�8QLYHUVLW\�&DPSXV��$UWV��7KHDWHU��%UHZHULHV��:LQHULHV��'LVWLOOHULHV�DQG�PXFK�
PRUH�� 
 
3OHDVH�YLVLW�KWWSV���ZZZ�ODQVLQJ�RUJ�YLVLW-JUHDWHU-ODQVLQJ�UHTXHVW-D-YLVLWRUV-JXLGH��IRU�PRUH�LQIRUPDWLRQ�� 

,W�LV�DOZD\V�JRRG�WR�EH�SUHSDUHG�LQ�DGYDQFH��VR�ZH�VXJJHVW�WKDW�\RX�PDNH�D�FKHFN�OLVW�RI�TXHVWLRQV�DQG�RU�
FRQFHUQV�RI�DQ\WKLQJ�WKDW�\RX�PD\�ZDQW�WR�DVN�DW�WKH�/DQVLQJ�%RRWK��7KLV�ZLOO�SUHSDUH�\RX�LQ�DGYDQFH�RI�
DQ\�VSHFLDO�DFFRPPRGDWLRQV�\RX�PD\�UHTXLUH�RQFH�\RX�DUULYH��$V�DQ�H[DPSOH��LI�\RX�RU�D�IDPLO\�PHPEHU�
KDV�DQ\�PHGLFDO�VLWXDWLRQV��\RX�PD\�DVN�DERXW�WKH�QHDUHVW�PHGLFDO�IDFLOLWLHV�WR�\RXU�KRWHO��RU�WKH�QHDUHVW�
SKDUPDF\� 
 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 
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*DPH�5HODWHG�6DOHV�–�5RQ�	�3ROO\�0XUSK\ 
7KH�JDPH�UHODWHG�VDOHV�ZLOO�EH�RQ�KDQG�DW�WKH�0RQURH�&LYLF�&HQWHU�WKLV�\HDU��
7KHLU�ERRWK�ZLOO�EH�ORFDWHG�QHDU�WKH�PDLQ�HQWUDQFH�WR�WKH�0RQURH�&LYLF�&HQWHU��
7KHUH�ZLOO�EH�YDULRXV�VW\OHV�DQG�W\SHV�RI�KRUVHVKRHV�RQ�VDOH�DV�ZHOO�DQ\�KRUVH�
VKRH�UHODWHG�SURGXFWV�VXFK�DV�FDUU\LQJ�EDJV�DQG�ER[HV�IRU�KRUVHVKRHV��SLFN�XS�
VWLFNV��PHDVXULQJ�WRROV��DQG�PDQ\�PRUH�SURGXFWV�WRR�QXPHURXV�WR�PHQWLRQ��
7KHLU�FRQWDFW�LQIRUPDWLRQ�LV�OLVWHG�EHORZ��SOHDVH�FRQWDFW�WKHP�IRU�DQ\�TXHVWLRQV�
\RX�PD\�KDYH�UHJDUGLQJ�JDPH�UHODWHG�LWHPV�DQG�DQ\�VDOHV�WKH\�PD\�EH�RIIHULQJ�� 

ZZZ�KRUVHVKRHV�X�FRP 
2IILFH������������-���� 
5RQ������������-���� 
3ROO\�����������-���� 

 
 
 
 

:KDW�+DSSHQV�WR�WKH�%OXH�&OD\�DIWHU�WKH�:RUOG�7RXUQDPHQW" 
 
:HOO��HDFK�:RUOG�WRXUQDPHQW�ORFDWLRQ�LV�GLIIHUHQW�LQ�KRZ�WKH�9LVLWRUV�%XUHDX�XVHV�RU�GLVWULEXWHV�WKH�UHPDLQ�
GHU�RI�WKH�FOD\�HDFK�\HDU��7KLV�\HDU��0RQURH�ZLOO�EH�JLYLQJ�LW�DZD\�³)UHH´�RI�FKDUJH� 
 
6RPH�RI�WKH�FOD\�PD\�EH�LQ�SRZGHU�IRUP�LI�WKHUH�LV�DQ\�OHIW�RYHU��RU�\RX�FDQ�WDNH�ZKDW�ZDV�LQ�WKH�SLWV�DO�
UHDG\�PL[HG��<RX�ZLOO�QHHG�WR�EULQJ���JDOORQ�EXFNHWV��RU����JDOORQ�EDUUHOV��RU�VRPH�VRUW�RI�FRQWDLQHU�
�0RQURH�ZLOO�QRW�SURYLGH�WKH�FRQWDLQHUV��DQG�\RX�ZLOO�EH�UHVSRQVLEOH�IRU�ORDGLQJ�DQG�VKRYHOLQJ�WKH�FOD\�
\RXUVHOI��,I�\RX�DUH�GULYLQJ�WR�0RQURH�DQG�\RX�WKLQN�\RX�PLJKW�ZDQW�RU�QHHG�FOD\�WR�ILOO�\RXU�FRXUWV��SOHDVH�
SODQ�DFFRUGLQJO\�WR�EULQJ�D�WUDLOHU�WR�KDXO�DQ\�ODUJH�TXDQWLWLHV�GXH�WR�WKH�ZHLJKW�RI�WKH�FOD\� 
 
7KDQN�\RX�0RQURH��7KDW¶V�DQ�DZHVRPH�JLYH-EDFN�WR�WKH�SLWFKHUV� 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 
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 56���������� 
HALL of  FAME ��������Ƭ�������������������� 

 
0DNH�SODQV�WR�DWWHQG�WKH�+DOO�RI�)DPH�%DQTXHW��7KLV�
VSHFLDO�HYHQW�LV�RSHQ�WR�HYHU\RQH�DQG�ZLOO�EH�KHOG�
6XQGD\��-XO\���WK��������7KH�IHVWLYLWLHV�IRU�WKH�HYHQ�
LQJ�ZLOO�EHJLQ�DW������S�P�DW�WKH�:HVW�0RQURH�&RQ�
YHQWLRQ�&HQWHU�ORFDWHG�DW�����5LGJH�$YHQXH��:HVW�
0RQURH��/$��:H�VXJJHVW�WKDW�\RX�SURJUDP�WKLV�DG�
GUHVV�LQWR�\RXU�*36��DQG�LW�ZLOO�WDNH�\RX�GLUHFWO\�WR�
WKH�ORFDWLRQ�� 
 
7KLV�LV�\RXU�FKDQFH�WR�PHHW�PDQ\�RI�WKH�JUHDWV�RI�RXU�
VSRUW�XS�FORVH�DQG�SHUVRQDO��6RFLDO�KRXU�EHJLQV�DW���
S�P���DSSHWL]HUV�ZLOO�EH�VHUYHG��IROORZHG�E\�'LQQHU��

(QWHUWDLQPHQW��$ZDUGV�&HUHPRQ\��DQG�D�³/LYH�$XFWLRQ´��
7LFNHWV�DUH�����SHU�SHUVRQ�DQG�FDQ�EH�SXUFKDVHG�DW�WKH�
7RXUQDPHQW�DQ\WLPH�GXULQJ�WKH�ILUVW�ZHHN��/RRN�IRU�3K\O�
OLV�4XLVW�DW�WKH�1+3)�%RRWK�RU�-LP�.LQQH\�LQ�WKH�1+3$�
2IILFH�WR�PDNH�\RXU�SXUFKDVHV��3OHDVH�KDQJ�DURXQG�DIWHU�
WKH�FHUHPRQLHV�IRU�³7KH�/LYH�$XFWLRQ´�WR�IROORZ�WKH�
DZDUGV��+LVWRU\�KDV�SURYHQ�WKDW�WKLV�DXFWLRQ�ZLOO�EH�D�IXQ�
ILOOHG�HYHQLQJ�IRU�DOO�DQG�ORWV�RI�XQLTXH�LWHPV�WR�EH�DXF�
WLRQHG� 
 

���:HVW�0RQURH�&RQYHQWLRQ�&HQWHU� 
������5LGJH�$YHQXH��:HVW�0RQURH��/$ 

 
7KH�PHQX�IRU�WKH�HYHQLQJ�ZLOO�FRQVLVWV�RI��  
  
6RFLDO�+RXU�$SSHWL]HUV��&DWILVK�%LWHV��6KULPS�6DXVDJH�&UHROH�5LFH  
+DOO�RI�)DPH�0HQX��7KH�&KHI�QHHGV�WR�EH�PDGH�DZDUH�RI�DQ\�VSHFLDO�GLHWDU\�QHHGV�D�PLQLPXP�RI�RQH�
ZHHN�SULRU�WR�WKH�EDQTXHW�WR�HQVXUH�DOWHUQDWLYH�PHDOV�ZLOO�EH�DYDLODEOH��7KHUH�LV�QR�VXFK�WKLQJ�DV�WRR�VRRQ��
$OO�IRRG�ZLOO�EH�06*�IUHH� 

&KLFNHQ�VWULSV�ZUDSSHG�LQ�EDFRQ��3RUN�7HQGHUORLQ�6WULSV 
6DODG�0DQGDULQ�2UDQJHV�	�6WUDZEHUULHV�9LQDLJUHWWH�'UHVVLQJ 
&DMXQ�VZHHW�PXVWDUG�VDXFH�LQ���R]�FXSV 
&KHHVH�3RWDWRHV�-�3HUIHFWO\�FRRNHG�SRWDWRHV�FRYHUHG�LQ�FKHHVH�WKDW�HQKDQFHV�WKH�IODYRU�RI�WKH�SRWDWRHV�

ZLWKRXW�RYHUSRZHULQJ�WKHP� 
*UHHQ�%HDQV�-�&RRNHG�ZLWK�RQLRQV��JDUOLF��DQG�EDFRQ�� 
)UHVK�%DNHG�'LQQHU�5ROOV -�6HUYHG�ZDUP�ZLWK�EXWWHU�RQ�WKH�VLGH� 

$VVRUWHG�'HVVHUWV��$�YDU\LQJ�VHOHFWLRQ��%UHDG�3XGGLQJ�RU�(OYLV�3UHVOH\�&DNH 

'ULQNV��7HD��6ZHHW�DQG�8QVZHHWHQHG��&RIIHH -�5HJXODU�	�'HFDI��9DULRXV�6RIW�'ULQNV��,FH�ZDWHU�RQ�WDEOHV� 

 
127(��:H�ZLOO�DOVR�KDYH��/LJKW´�EDFNJURXQG�PXVLF�GXULQJ�KDSS\�KRXU�� 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 
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,QWURGXFLQJ��WKH������:RUOG�7RXUQDPHQW�3KRWRJUDSKHU 

 
$PDQGD�/\RQ�RZQV�DQG�RSHUDWHV�(PSLUH�0HGLD�0DQDJHPHQW�ORFDWHG�LQ�0RQURH��/$��$PDQGD�
DQG�KHU�VWDII�ZLOO�EH�WDNLQJ�WKH�,QGLYLGXDO�DQG�FODVV�SKRWR¶V�WKLV�\HDU�DV�ZHOO�DV�RWKHU�SURPRWLRQDO�
YLGHRV��0DNH�VXUH�WR�VWRS�E\�WKH�(PSLUH�0DQDJHPHQW�ERRWK�DQG�SXUFKDVH�\RXU������:RUOG�7RXU�
QDPHQW�3KRWR¶V��7KHVH�SKRWR¶V�ZLOO�EH�LQ�D�IUDPHG�IRUPDW��DV�LQ�SDVW�\HDUV� 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

�&RQWLQXHG�RQ�SDJH���� 
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5('(6,*1('�1+3$�%52&+85(�12:�$9$,/$%/( 
 
:H�KDYH�UH-FUHDWHG�DQG�UHYLVHG�WKH�1+3$��-VLGHG��IXOO�FRORU��WUL-IROG�EURFKXUH��&RQWDFW�-LP�.LQQH\�WR�
SODFH�\RXU�RUGHU�RU�UHTXHVWV�IRU�WKH�QXPEHU�RI�EURFKXUHV�\RX�PD\�QHHG��:H�ZLOO�DOVR�KDYH�WKHVH�DYDLODEOH�DW�
WKH�:RUOG�7RXUQDPHQW�LQ�0RQURH��/$��VR�SOHDVH�VWRS�E\�WKH�1+3$�2IILFH�DQG�VHH�-LP�.LQQH\��7KHVH�EUR�
FKXUHV�FDQ�EH�XWLOL]HG�LQ�PDQ\�ZD\V��,W
V�HDV\�WR�SODFH�EURFKXUHV�LQ�SURPRWLRQDO�JLYHDZD\V�\RX�VHQG�
WKURXJK�WKH�PDLO�RU�RQ�WDEOHV�LQ�\RXU�WRXUQDPHQWV��ORFDO�UHVWDXUDQWV��FKDUWHU�FOXEV��ORFDO�FLW\�SDUNV�DQG�UHFUH�
DWLRQDO�GHSDUWPHQWV��59�SDUNV��HWF�� 
 
:KHQ�WKHVH�EURFKXUHV�DUH�ZLGHO\�GLVWULEXWHG��WKH\�FDQ�H[SDQG�WKH�KRUVHVKRHV�FKDUWHUV�DQG�FOXEV¶�YLVLELOLW\��
%URFKXUHV�DUH�JUHDW�PDUNHWLQJ�WRROV�ZKHQ�UHDFKLQJ�RXW�WR�QHZ�KRUVHVKRH�HQWKXVLDVWV��%URFKXUHV�FDQ�SURYLGH�
SRVLWLYH�SUHVV�DERXW�\RXU�FOXEV�DQG�FKDUWHUV�DQG�
WKH�1+3$�RYHUDOO�� 
 
 
:KR�PLJKW�D�EURFKXUH�WDUJHW" 
3RWHQWLDO�QHZ�PHPEHUV�� 
3RWHQWLDO�&KDUWHU�&OXE�6SRQVRUV�

$GYHUWLVHUV� 
3RWHQWLDO�FRPPXQLW\�SDUWQHUV�DQG�VXS�

SRUWHUV� 
7KH�3UHVV�0HGLD� 
7KH�SXEOLF�WR�DWWUDFW�QHZ�SLWFKHUV� 
,QVHUW�LQWR�:HOFRPH�0HPEHUVKLS�EDJV 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

�&RQWLQXHG�RQ�SDJH���� 
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&RQFHVVLRQV�	�)RRG�RSWLRQV�DW�0RQURH�&LYLF�&HQWHU 
 
7KHUH�ZLOO�EH�SOHQW\�RI�IRRG�RQ�KDQG�DW�WKH�0RQURH�&LYLF�&HQWHU��$OVR��LQ�DGGLWLRQ�WR�FXVWRP�&RQFHVVLRQV�
WKHUH�ZLOO�EH�D�YDULHW\�RI�)RRG�7UXFN�9HQGRUV�RQ�VLWH�GDLO\��%UHDNIDVW�DQG�/XQFK�LWHPV�ZLOO�EH�UHDGLO\�DYDLO�
DEOH�HYHU\�GD\�DORQJ�ZLWK�VRIW�GULQNV��ZDWHU��6ZHHW�7HD��8QVZHHWHQHG�7HD��&RIIHH��5HJXODU�	�'HFDI���3ULF�
HV�PD\�YDU\� 
 
,W¶V�RXU�SODQ�WR�SURYLGH�DQ�HFOHFWLF�UDQJH�RI�ORFDO�1RUWKHDVW�/RXLVLDQD�$UHD��1(/$��FXLVLQH�DORQJ�ZLWK�FODV�
VLF�HYHQW�W\SH�FRQFHVVLRQV� 
 
6RPH�LWHPV�H[SHFWHG�WR�EH�WKHUH�,QFOXGH� 

)ULHG�&KLFNHQ 
-DPEDOD\D 
%%4 
3L]]D� 
+RWGRJV 
1DFKRV 

 
%HHUV�WR�EH�RIIHUHG�DW�WKH�FRQFHVVLRQV�ZLOO�,QFOXGH�� 

0LOOHU�8/75$�/LJKW� 
%XG�OLJKW 
%XGZHLVHU 
&RRUV 
$VVRUWHG�:LQHV���5HGV�	�:KLWHV 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 

0RQURH�/RXLVLDQD 
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-XQLRU�&DGHW�$FWLYLWLHV�3ODQQHG�DW�6XUJH�(QWHUWDLQPHQW�&HQWHU 
:H�KRSH�WKDW�DOO�WKH�-XQLRUV�&DGHWV�HQMR\�WKHLU�WLPH�WKLV�\HDU�DW�WKH�:RUOG�7RXUQD�
PHQW�LQ�LQ�0RQURH��/$��:KLOH�YLVLWLQJ�0RQURH�LQ�)HEUXDU\��WKH�0RQURH�&9%�KDV�
FKRVHQ�7KH�6XUJH�(QWHUWDLQPHQW�&HQWHU�WR�KRVW�WKH�-XQLRU�&DGHW�SDUW\�DQG�RXWLQJV�
IRU�������7KH�6XUJH�(QWHUWDLQPHQW�&HQWHU�LV�RZQHG�E\�'UHZ�%UHHV�DQG�LV�D�IDPLO\�
LQGRRU�IXQ�SDUN�QHVWOHG�LQ�:HVW�0RQURH�/RXLVLDQD�� 
 
7KH\�RIIHU�VHYHUDO�W\SHV�RI�HQWHUWDLQPHQW�IURP�/DVHU�7DJ��%RZOLQJ��6SRUW�6LPXOD�
WRUV��([WUHPH�6SRUWV��DQG�DQ�$UFDGH��'RGJHEDOO��DQG�PXFK�PRUH��7KH\�DOVR�KDYH�D�
ZLGH�VHOHFWLRQ�RI�IRRGV��DQG�GULQNV�DORQJ�ZLWK�D�9,3�5RRP�WKDW�FDQ�EH�UHVHUYHG�
IRU�ORXQJLQJ�DQG�ERZOLQJ�ZLWK�DGXOW�EHYHUDJHV��DV�ZHOO�� 
 
*R�KHDG-WR-KHDG�DJDLQVW�\RXU�IULHQGV�DQG�IDPLO\��LQ�WKH�0XOWL-6SRUW�6LPXODWRUV�LQ�
:HVW�0RQURH��7KHLU�PXOWL-VSRUWV�VLPXODWRUV�IHDWXUH����RI�WKH�PRVW�SRSXODU�VSRUWV�
DQG�LQWHUDFWLYH�JDPHV��(DFK�RI�WKH�XSVFDOH�VSRUWV�VLPXODWRU�ED\V�DUH�HTXLSSHG�ZLWK�
VRSKLVWLFDWHG�FDPHUDV�DQG�WUDFNLQJ�GHYLFHV�WKDW�SURYLGH�LQVWDQW��DFFXUDWH�IHHGEDFN�
RQ�\RXU�VZLQJ��WKURZ��VKRW�RU�SDVV�� 
 
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FKHFN�RXW�WKH�ZHEVLWH�DW��KWWSV���VXUJHIXQ�FRP�ORFDWLRQV�ZHVWPRQURH� 

 
 

 

 

 

 

 

 

 

6XUJH�RIIHUV� 
· 723�&86720(5�6(59,&( 
2XU�GHGLFDWHG�KDUG�ZRUNLQJ�DQG�NQRZOHGJHDEOH�VWDII 
DUH�DOZD\V�KDSS\�WR�SURYLGH�\RX�ZLWK�WKH�EHVW�SRVVLEOH 
IXQ�H[SHULHQFH�ZKLOH�HQVXULQJ�\RXU�VDIHW\� 
$VN�XV��ZH�DUH�WKHUH� 
 
· 75$,1('�67$)) 
&RXUW�PRQLWRUV�DUH�WKH�OLIHJXDUGV�RI�RXU�WUDPSROLQH�SDUN� 
7KH\�XQGHUJR�PDQ\�GD\V�RI�WUDLQLQJ�LQFOXGLQJ�FODVVURRP- 
VW\OH�HGXFDWLRQ��YLGHR�SUHVHQWDWLRQV��JURXS�GLVFXVVLRQV� 
DQG�HPHUJHQF\�VDIHW\�GULOOV� 
 
· 6$)(�$1'�&/($1 
6FKHGXOHG�PDLQWHQDQFH�HQVXUHV�WKDW�DOO�RXU�IDFLOLWLHV� 
DQG�HTXLSPHQW�DUH�VDIH�DQG�FOHDQ�IRU�\RXU�HQMR\PHQW� 
)RU�IRRG�DOOHUJLHV�DFFRPPRGDWLRQV��SOHDVH 
DVN�\RXU�KRVW�IRU�DVVLVWDQFH� 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 

 �&RQWLQXHG�RQ�SDJH���� 
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1+3$�:HEVLWH�1HZVOLQH�$GYHUWLVLQJ�RSWLRQV�QRZ�DYDLODEOH 
7KHUH�DUH�QHZ�DGYHUWLVLQJ�UDWHV�DQG�RSWLRQV�DYDLODEOH�IRU�WKH�1+3$�ZHEVLWH��7KHUH�LV�DQ�DQQXDO�FRQWUDFW�
DQG�IHH�RI������IRU�HDFK�DG� 
  
3OHDVH�SURYLGH�WKH�DUWZRUN�ILOH�DQG�WR�WKH�1+3$�ZHEPDVWHU��%ODLQH�6FRWW�DW KRUVHVKRHSLWFKLQJ#JPDLO�FRP��
7KH�SD\PHQW�PXVW�EH�VXEPLWWHG�DQG�SDLG�LQ�IXOO�DORQJ�ZLWK�WKH�VLJQHG�FRQWUDFW�WR�-LP�.LQQH\��1+3$�6HF��
7UHDV� 

<RX�FDQ�SULQW�D�FRS\�RI�WKH�FRQWUDFW�VKRZQ�EHORZ�RQ�WKH�1+3$�ZHEVLWH�XQGHU�WKH�1HZVOLQH�:HEVLWH�6SRQ�
VRUVKLS�WDE��7KH�DGYHUWLVHPHQW�ZLOO�QRW�SRVW�XQWLO�SD\PHQW�LQ�IXOO�LV�UHFHLYHG� 

 

 

 

 

 

 

�QG�93��0HPEHUVKLS��6SRQVRUVKLS��3URPRWLRQ��3XEOLFLW\����FRQWLQXHG 
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�UG�93�0HVVDJH 

6DQFWLRQHG�/HDJXH�7RXUQDPHQW��6/7� 
%\�-HUU\�6PLWK���UG�9LFH�3UHVLGHQW��1+3$�+LVWRULDQ 
 
,W�KDV�EHHQ�D�ZKLOH�VR�,�WKRXJKW�,�ZRXOG�SURPRWH�DQG�H[SODLQ�WKH�6DQFWLRQHG�
/HDJXH�7RXUQDPHQW��6/7��RU�&KDPSLRQVKLS�� 
 
7KH� 6DQFWLRQHG� /HDJXH� 7RXUQDPHQW� LV� KHOG� LQ� :HQW]YLOOH� 0LVVRXUL� DW� WKH�
1+3$�+DOO�RI�)DPH�IDFLOLW\���7KH�6/7�LV�D�WZR-GD\�DIIDLU�ZLWK�����WKUHH�SHU�
VRQ�WHDPV�FRPSHWLQJ�IRU�WKH�FKDPSLRQVKLS�DQG�WKH�SUL]H�PRQH\�JLYHQ�WR�VL[�
WHDPV��WKH�IO\HU�DQG�HQWU\�IRUP�LV�DWWDFKHG�DQG�H[SODLQV�WKH�SUL]H�GHWDLOV���7KH�
HQWU\�IHH�LV���������SHU�WHDP�DQG�WKH�WHDPV�FDQ�EH�PDGH�RI�DQ\�WKUHH�OHDJXH�
SLWFKHUV� �DFWLYH� LQ� WKH� ODVW� WKUHH� \HDUV�� IURP�DQ\� OHDJXH�� DQ\�FKDUWHU�� RU� DQ\�
FRPELQDWLRQ� RI� WKHVH��7KH�6/7� LV� VSRQVRUHG� E\� WKH�1+3$�DQG�1+3)��7KH�
KRVW�FOXE�DQG�JUDFLRXV�KHOSHUV�IRU�WKH�6/7�LV�WKH�4XDLO�5LGJH�+RUVHVKRH�&OXE�� 
 
+HUH�DUH�WKH�GHWDLOV�RI�WKH�FRPSHWLWLRQ� 
 
7KH�WRXUQDPHQW�LV�GLYLGHG�XS�LQWR�WZR�GLYLVLRQV��WKH�6FDUOHW��DQG�WKH�*UD\��7KHUH�DUH�WHQ�WHDPV�LQ�HDFK�GLYL�
VLRQ�DQG�HDFK�WHDP�SOD\V�D�WHQ-SHUVRQ�URXQG�URELQ�RU�QLQH�JDPHV����RQ�6DWXUGD\�DQG���RQ�6XQGD\��7KH�WHDPV�
DUH�VHHGHG�E\�WRWDO�WHDP�ULQJHU�SHUFHQW�DQG�WKHQ�GLYLGHG�E\�RGG�DQG�HYHQ�UDQN�QXPEHUV�EHIRUH�EHLQJ�GLYLGHG�
LQWR�WKH�WZR�GLYLVLRQV��1R�VXEV�DUH�DOORZHG���(DFK�GLYLVLRQ�SOD\V�WKHLU�URXQG�URELQ�VFKHGXOHV�DQG�WKH�ZLQQHUV�
RI�HDFK�GLYLVLRQ�SOD\�RQH�JDPH�WR�GHWHUPLQH�WKH�7RXUQDPHQW�7HDP�&KDPSLRQ��'LYLVLRQ�WLHV�DUH�EURNHQ�ZLWK�
WRWDO�SRLQWV�XQWLO�WKHUH�DUH�RQO\�WZR�WHDPV�OHIW��WKH�WZR�WHDPV�WKHQ�SLWFK�D�SOD\RII�WR�VHH�ZKR�JRHV�WR�WKH�FKDP�
SLRQVKLS�URXQG��(DFK�URXQG�URELQ�JDPH�LV�ZRUWK�RQH�SRLQW�IRU�D�ZLQ�DQG�D�KDOI�SRLQW�IRU�D�WLH��,Q�DGGLWLRQ�WR�WKH�
WKUHH�SOD\HU�SRLQWV�SRVVLEOH�LQ�HDFK�JDPH��DQ�DGGLWLRQDO�WHDP�SRLQW�ZLOO�EH�DZDUGHG�WR�WKH�WHDP�WKDW�ZLQV�DW�
OHDVW���RI�WKH�WKUHH�JDPHV��$Q\�JDPHV�WLHG�DW�WKH�HQG�RI����VKRHV�ZLOO�UHPDLQ�DV�WLHV�DQG�HDUQ�WKDW�KDOI�SRLQW��
3ODFHPHQWV�ZLWKLQ�D�GLYLVLRQ�DUH�GHWHUPLQHG�ILUVW�E\�WKH�WHDP¶V�JDPH�SRLQW�WRWDO�DQG�VHFRQG�E\�WRWDO�SRLQWV��$V�
VWDWHG��LI�WKHUH�LV�D�WLH�IRU�ILUVW�LQ�D�GLYLVLRQ��WKHUH�ZLOO�EH�D�RQH�JDPH�SOD\RII���6WDQGLQJV�ZLOO�EH�SRVWHG�DIWHU�
HYHU\�URXQG� 
 
*DPHV�DUH����VKRH�FRXQW-DOO�IRUPDW�ZLWK���-�����KDQGLFDS�DV�ILJXUHG�E\�WKH�+60DVWHU�SURJUDP�XVLQJ�D�VSH�
FLDO�FRQYHUVLRQ�SURFHVV�WR�ILJXUH�&RXQW-$OO�VFRULQJ��+DQGLFDSV�DQG�WHDP�VHHGLQJ�ZHUH�EDVHG�RQ�SOD\HUV�H6KRH�
DYHUDJHV�DV�RI�DURXQG�6HSWHPEHU���WK��&RXUW�DVVLJQPHQWV�DUH�RQ�HDFK�SOD\HU¶V�URXQG�URELQ�FDUG��,Q�DOO�JDPHV��
SOD\HU���VKRXOG�EH�SOD\LQJ�SOD\HU���IURP�WKH�RSSRVLQJ�WHDP��SOD\HU���DJDLQVW�SOD\HU����HWF��$OVR�IRXQG�RQ�WKH�
URXQG�URELQ�FDUG�LV�D�KDQGLFDS�QXPEHU��7KH�SOD\HU�ZLWK�WKH�KLJKHU�QXPEHU�VWDUWV�WKH�JDPH�ZLWK�WKH�GLIIHUHQFH�
EHWZHHQ�WKH�WZR�QXPEHUV��3OD\HUV�VKRXOG�PDNH�VXUH�WKH�VFRUHNHHSHUV�KDYH�WKLV�RQ�WKH�VFRUHVKHHW�DW�WKH�EHJLQ�
QLQJ�RI� WKH�JDPH��$OWHUQDWH�SLWFK�ZLOO�EH�XVHG��7KH�ILUVW�SLWFK�RI�HDFK�JDPH�LV�E\�WKH�SLWFKHU�ZKR�LV�VHHGHG�
KLJKHU��ORZHVW�DFWXDO�VHHG�QXPEHU��DQG�WKDW�SOD\HU¶V�VFRUH�VKRXOG�EH�SODFHG�RQ�WKH�OHIW�VLGH�RI�WKH�VFRUHVKHHW���
(DFK�SOD\HU� LV� UHVSRQVLEOH� IRU�SUHSDULQJ�RQH�HQG�RI� WKH�FRXUW� WKH\� DUH� WR�SOD\�RQ�QH[W��6FRUHNHHSHUV�HDUQ�D�
������IURP�HDFK�SOD\HU�DQG�WKRVH�IHHV�DUH�SDUW�RI�WKH�HQWU\�IHHV��7KHUH�LV�D�SUL]H�IRU�WKH�KLJKHVW�JDPH�RYHU�WKH�
HQWHULQJ�DYHUDJH�LQ�HDFK�GLYLVLRQ� 
 
*HW�\RXU�WHDPV�WRJHWKHU�DQG�JHW�WKHP�WR�PH�$6$3�RU�VHH�PH�DW�WKH�:RUOG�7RXUQDPHQW� 

-HUU\            
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7RXUQDPHQW�6SRWOLJKW 

8WDK�+LJK�6FKRRO�+RUVHVKRH�/HDJXH��8+6+/� 
%\�6HWK�2KPV 
 
7KH�8WDK�+LJK�6FKRRO�+RUVHVKRH�/HDJXH��8+6+/��ZUDSSHG�XS�LWV��WK�VHDVRQ�RQ�0D\����ZLWK�LWV�
6WDWH�&KDPSLRQVKLSV�KHOG�LQ�&HGDU�&LW\� �)LYH�WHDPV�ZHUH�VHHGHG�LQWR�WKH�FKDPSLRQVKLS�EUDFNHW�ZLWK�
GHIHQGLQJ�FKDPSLRQ�&DQ\RQ�9LHZ�+LJK�6FKRRO�)DOFRQV�FRPLQJ�LQ�ZLWK�WKH����VHHG�  
 
7KH�)DOFRQV�KDG�D�VHDVRQ�UHFRUG�RI���ZLQV�DQG���ORVV�DQG����VHDVRQ�³PDWFK�SRLQWV�´�0DWFK�3RLQW�UDQN�
LQJ�LV�WKH�PHWKRG�XVHG�WR�VHHG�WHDPV�LQ�WKH�&KDPSLRQVKLS�EUDFNHW��:KHQ�WHDPV�SOD\�LQ�UHJXODU�VHDVRQ�
PDWFKHV��WKHUH�DUH������PDWFK�SRLQWV�DYDLODEOH�WR�WKH�WHDPV��7KH�SRLQWV�ZRQ�DFFXPXODWH�RYHU�WKH�VHD�
VRQ�WR�VHHG�WKH�WHDPV�DW�6WDWH� 
 
+XUULFDQH�+LJK�6FKRRO�7LJHUV�HQWHUHG�DV�WKH����VHHG�DIWHU�DQ�LPSUHVVLYH��QG�VHDVRQ�XQGHU�QHZ�KHDG�
FRDFK�.HLWK�/DQGLV�������&RDFK�RI�WKH�<HDU���7KH�7LJHUV�VWDUWHG�WKH�VHDVRQ�RQ�0DUFK��VW�ZLWK�D�FRQ�
YLQFLQJ�KRPH�ZLQ�RYHU�WKH�)DOFRQV�IRUFLQJ�WKH�&DQ\RQ�9LHZ�WHDP�WR�SOD\�FDWFK�XS�WR�WKHP�DOO�VHDVRQ��
FXOPLQDWLQJ�LQ�D�UHPDWFK�EHWZHHQ�WKH�WZR�WHDPV�LQ�WKH�ILQDO�URXQG�RI�WKH�VWDWH�FKDPSLRQVKLS� �%XW�JHW�
WLQJ�WR�WKDW�URXQG�ZDV�QRW�HDV\�DV�ERWK�WHDPV�IDFHG�VHULRXV�FKDOOHQJHV�LQ�WKH�VHPL-ILQDOV��&DQ\RQ�9LHZ�
KDG�WR�RYHUFRPH�DQ�LPSUHVVLYH�3DQJXLWFK�+LJK�6FKRRO�%REFDWV�WHDP�OHG�E\�MXQLRU�&ROH�+DUODQG��
ZKLOH�+XUULFDQH�KDG�WKHLU�KDQGV�IXOO�ZLWK�QHZFRPHU�.\OHU�%XQG\�DQG�D�VFUDSS\�5HG�5RFN�&RPELQHG�
WHDP�IURP�WKH�6W�*HRUJH�DUHD�KLJK�VFKRROV� 
 
,Q�WKH�ILQDOV�&RXOVRQ�2KPV�RI�&DQ\RQ�9LHZ�DQG�&ROH�/DQGLV�RI�+XUULFDQH�OHG�WKHLU�UHVSHFWLYH�WHDPV�
ZLWK�WKH�)DOFRQV�XOWLPDWHO\�FRPLQJ�RXW�RQ�WRS�WR�VHFXUH�WKHLU��WK�FRQVHFXWLYH�6WDWH�FKDPSLRQVKLS�ZLQ�
QLQJ���RI���URXQGV�LQ�WKH�)LQDO��+XUULFDQH�LV�EXLOGLQJ�D�VWURQJ�WHDP�WKDW�PRYHG�IURP��WK�WR��UG��DQG�
QRZ��QG�SODFH��RYHU�WKH�ODVW�WKUHH�VHDVRQV��ZLWK�WKH�WRS�VSRW�FOHDUO\�LQ�WKHLU�VLJKWV� 
 
7KH�PDWFK�SOD\�IRUPDW�HPSOR\HG�E\�WKH�8+6+/�FRQVLVWV�RI���URXQGV�SHU�PDWFK��(DFK�URXQG�LV�D�EHVW-
RI-��KHDG-WR-KHDG�VHW�RI�JDPHV�WR����SRLQWV��RU����VKRHV��IRU�HDFK�FRPSHWLWRU��)LYH�SOD\HUV�DUH�PDWFKHG�
IURP�RQH�WHDP��DFFRUGLQJ�WR�VNLOO�OHYHO��ZLWK���SOD\HUV�RI�WKH�RSSRVLQJ�WHDP��7R�ZLQ�WKH�0DWFK��D�WHDP�
PXVW�ZLQ���RI�WKH���URXQGV� 
7KH�VHW�XS�DOORZV�DOO�SOD\HUV�WR�FRQWULEXWH�WR�WKHLU�WHDP
V�FKDQFHV�RI�YLFWRU\��$V�ZDV�VHHQ�LQ�WKH�VWDWH�
ILQDOV��WKH�WRS�SOD\HU�RQ�WKH�ZLQQLQJ�WHDP�FRXOG�ORVH�WKHLU�URXQG��EXW�HQRXJK�ORZHU�UDQNHG�SOD\HUV�ZLQ�
WKHLU�URXQGV�WR�VHDO�WKH�YLFWRU\�IRU�D�WHDP� 
 
7KH�8+6+/�SURYLGHV�RUJDQL]DWLRQDO�RYHUVLJKW�E\�UHFUXLWLQJ�WHDPV��GHYHORSLQJ�VFKHGXOHV��PDLQWDLQLQJ�
VWDWLVWLFV��DQG�SURYLGHV�VFKRROV�ZLWK�VFRULQJ�GHYLFHV�WKDW�DOORZ�WKH�SOD\HUV�WKHPVHOYHV�WR�HDVLO\�VFRUH�
WKH�JDPHV�DQG�IRU�IULHQGV�DQG�IDPLOLHV�WR�WUDFN�VFRUHV�DQG�WHDP�VWDQGLQJV�  
 
7KH������VHDVRQ�VDZ�WKH�UHWXUQ�RI�D�KRPH�VFKRRO-EDVHG�WHDP�WR�WKH�8+6+/���)UHHGRP�5LQJHUV��KDG�
DQ�LPSUHVVLYH�\HDU��ILOOLQJ�ERWK�D�9DUVLW\�DQG�-9�VTXDG�XQGHU�ILUVW�\HDU�FRDFKHV�&OLII�$GDLU�DQG�-HII�
%DUQH\��8+6+/�1HZ�&RDFK�RI�WKH�<HDU��������ERWK�RI�ZKRP�JRW�LQYROYHG�EHFDXVH�WKHLU�NLGV�H[�
SUHVVHG�LQWHUHVW�LQ�SDUWLFLSDWLQJ��)UHHGRP
V�WHDP�ZDV�OHG�E\�QHZFRPHUV�9DQG
Q�+HQNHO�DQG�(WKDQ�
6HULJKW� 
 
,W�GRHVQ¶W�WDNH�PXFK�WR�JHW�D�WHDP�VWDUWHG��7HDPV�FDQ�RUJDQL]H�DV�D�VFKRRO�FOXE-EDVHG�JURXS�RU�HYHQ�DV�
D�FRPPXQLW\�JURXS�RI�LQWHUHVWHG�VWXGHQWV��&RDFKHV�FDQ�EH�SDUHQWV��VFKRRO�VWDII��RU�DQ\RQH�ZLOOLQJ�WR�
KHOS�RXW� �+RUVHVKRHV�IDOOV�LQ�WKH�VDPH�FDWHJRU\�DV�RWKHU�QRQ-WUDGLWLRQDO�FOXE-VSRUWV�VXFK�DV�KLJK�
VFKRRO�0RXQWDLQ�%LNLQJ�RU�:DWHU�3ROR��7KHVH�VSRUWV�SURYLGH�DGGLWLRQDO�RSSRUWXQLWLHV�DOORZLQJ�PRUH�
VWXGHQWV�WR�JHW�LQYROYHG�LQ�H[WUDFXUULFXODU�DFWLYLWLHV� 

 �&RQWLQXHG�RQ�SDJH���� 
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:KHQ�VWXGHQWV�WUHDW�WKHLU�KRUVHVKRH�WHDP�OLNH�WKH\�ZRXOG�DQ\�RWKHU�WUDGLWLRQDO�VSRUW��ZLWK�UHJXODU�SUDF�
WLFHV��WHDP�EXLOGLQJ�DQG�VFKRRO�VSLULW��WKH�SOD\HUV�WHQG�WR�UHDOO\�H[FHO��7KLV�VHDVRQ�VDZ�SOD\HUV�SRVW�D�
JDPH�RI������D�FRXSOH�DW������DQG�PDQ\�PRUH�LQ�WKH�����WR�����UDQJH��7KH�ULQJHU-VFRULQJ�TXDOLW\�RI�
WKH�ZKROH�RUJDQL]DWLRQ�VWHSSHG�XS�WKLV�VHDVRQ��,Q�DGGLWLRQ��VHYHUDO�WHDPV�ILOOHG�-9�VTXDGV�WKDW�DUH�EH�
FRPLQJ�LQWHJUDO�WR�GHYHORSLQJ�QHZ�DQG�\RXQJHU�SOD\HUV�IRU�WHDPV��7KH�8+6+/�DOVR�KHOG�D�FKDPSLRQ�
VKLS�IRU�WKH�-9�VTXDGV�ZLWK�&DQ\RQ�9LHZ¶V�-9�WHDP�FRPLQJ�RXW�RQ�WRS�OHG�E\�$GL�2KPV��DQ��WK�JUDG�
HU��%HLQJ�D�FOXE-EDVHG�VSRUW��WHDPV�DUH�QRW�WLHG�WR�RQO\�JUDGHV��-��� �7KH�SURJUDP�DOORZV�IRU�NLGV�DV�
\RXQJ�DV�����-XQLRUV��WR�JHW�LQYROYHG� 
 
7KH�8+6+/�UHFRJQL]HV�$OO-VWDWH�WHDPV��$FDGHPLF�DOO-VWDWH�DZDUGV��DQG�YDULRXV�RWKHU�LQGLYLGXDO�
DFKLHYHPHQW�DZDUGV�IRU�SOD\HUV�DQG�FRDFKHV��$OO-VWDWH�WHDP�DZDUGHHV�KDYH�HQWU\�WR�WKH�1+3$�:RUOG�
WRXUQDPHQW�FRYHUHG�E\�WKH�8+6+/�LI�WKH\�FKRRVH�WR�DWWHQG��$V�PRUH�VWDWHV�MRLQ�WKH�SURJUDP��SODQV�DUH�
IRUPXODWLQJ�IRU�$OO-VWDWH�WHDPV�WR�FRPSHWH�IRU�D�QDWLRQDO�FKDPSLRQVKLS�DQQXDOO\� 
 
 
 

 
 
,PDJH��0HPEHUV�RI�&DQ\RQ�9LHZ�+LJK�6FKRRO
V�9DUVLW\�DQG�-9�WHDPV�FHOHEUDWH�WKHLU�8+6+/�6WDWH�
&KDPSLRQVKLSV�0D\����LQ�&HGDU�&LW\��8WDK�� 
KWWSV���GULYH�JRRJOH�FRP�ILOH�G��*'HVT<��5HG�+U:�5(�]W.121QXS7D�;�YLHZ"XVS GULYHVGN 
 
6HWK�2KPV 
8+6+/�'LUHFWRU 



 

 

Page 21 

 
 

�WK�93�0HVVDJH 

67$7�5RRP��6KRH�&KHFN��5'¶V���VR�PXFK�WR�GR 
%\�%DUEDUD�&DUVRQ���WK�9LFH�3UHVLGHQW�:RUOG�7RXUQDPHQW�67$7�5RRP��5'�'L�
UHFWRU��&RXUW�6DQFWLRQLQJ 
 
:HOO�DV�,�VLW�KHUH�LQ�P\�RIILFH�ORRNLQJ�RXW�DW�WKH�ZDUP�VXQVKLQH��,�FDQ¶W�EHOLHYH�LW�
LV�DOPRVW�-XO\��:KHUH�KDV�WKH�WLPH�JRQH��-XO\�PHDQV�:RUOG�7RXUQDPHQW�7LPH�DQG�
,�DP�VR�ORRNLQJ�IRUZDUG�WR�VHHLQJ�DOO�RI�\RX�ZKR�DUH�SDUWLFLSDWLQJ�WKLV�\HDU�LQ�
0RQURH��/RXLVLDQD� 
 
7KLV�KDV�EHHQ�D�YHU\�EXV\�PRQWK�IRU�PH��*HWWLQJ�WKLQJV�RUJDQL]HG�DQG�UHDG\�IRU�
WKH�67$7�5RRP�DQG�6KRH�&KHFN��,�ZDQW�WR�WKDQN�DOO�RI�\RX�ZKR�KDYH�YROXQ�
WHHUHG�WR�ZRUN�DQG�KHOS�XV�RXW�DW�6KRH�&KHFN��,�VWLOO�QHHG�D�FRXSOH�RI�PRUH�YROXQ�
WHHUV�IRU�WKH��VW�ZHHN��3OHDVH�OHW�PH�NQRZ�LI�\RX�FDQ�KHOS�XV�RXW� 
 
$OO�RI�WKH�VLJQ-XS�VKHHWV�IRU�6FRUHNHHSLQJ��-XGJHV��DQG�3DFHUV�ZLOO�EH�ORFDWHG�RQ�WKH�WDEOH�RXWVLGH�RI�WKH�
67$7�5RRP��6FRUHNHHSHU�WUDLQLQJ�ZLOO�DOVR�EH�DYDLODEOH�IRU�WKRVH�RI�\RX�ZKR�ZDQW�WR�OHDUQ�WR�NHHS�VFRUH� 
'DLO\�UHVXOWV�ZLOO�EH�SRVWHG�RQ�WKH�ZDOO�RXWVLGH�RI�WKH�67$7�5RRP�DIWHU�WKH�HQWLUH�FODVV�LV�ILQLVKHG�DQG�DOO�
VFRUHV�KDYH�EHHQ�YHULILHG��&RSLHV�RI�GDLO\�UHVXOWV�ZLOO�EH�DYDLODEOH�WR�\RX�IRU��������<RX�ZLOO�UHFHLYH�DOO���
GD\V�UHVXOWV�IRU�IUHH�DW�WKH�HQG�RI�\RXU��UG�GD\�VKLIW�DQG�DV�VRRQ�DV�HYHU\�JDPH�LV�YHULILHG��,I�WKHUH�LV�D�SOD\RII�
LQ�\RXU�FODVV��SOHDVH�EH�SDWLHQW�DV�ZH�FDQQRW�SRVW�),1$/�UHVXOWV�XQWLO�DOO�JDPHV�DUH�ILQLVKHG��:H�LQ�WKH�67$7�
5RRP�DSSUHFLDWH�\RXU�SDWLHQFH�DQG�XQGHUVWDQGLQJ� 
 
,�DP�SODQQLQJ�RQ�KDYLQJ�D�5'�0HHWLQJ�RQ�6DWXUGD\��WKH���WK��7KH�WLPH�DQG�SODFH�ZLOO�EH�SRVWHG�DURXQG�WKH�
$UHQD�DV�VRRQ�DV�,�KDYH�WKDW�LQIRUPDWLRQ��� 
 
1H[W�\HDU�������LV�WKH�&RXUW�6DQFWLRQ�\HDU��,�ZLOO�KDYH�FXUUHQW�&RXUW�6DQFWLRQ�&HUWLILFDWHV�WR�GLVWULEXWH�WR�
WKRVH�RI�\RX�ZKR�ZLOO�EH�DWWHQGLQJ�WKH�PHHWLQJ��)RU�WKRVH�WKDW�DUH�QRW�WKHUH��WKH\�ZLOO�EH�PDLOHG�WR�\RX�VRPH�
WLPH�LQ�6HSWHPEHU���3OHDVH�OHW�PH�NQRZ�KRZ�PDQ\�HDFK�RI�\RX�ZLOO�QHHG��7KDQN�\RX�DJDLQ�IRU�\RXU�KDUG�
ZRUN�DQG�GHGLFDWLRQ�WR�RXU�ZRQGHUIXO�VSRUW�RI�+RUVHVKRH�3LWFKLQJ� 
 
,�ZLOO�EH�WDNLQJ�VRPH�WLPH�
RII�DIWHU�:RUOG�WR�YLVLW�IDPL�
O\�DQG�IULHQGV��EXW�,�ZLOO�EH�
DYDLODEOH�E\�SKRQH�RU�H-PDLO���
,�KDYH�D�QHZ�H-PDLO�DGGUHVV��
,W�LV�EFDUVRQ���#JPDLO�FRP��
3OHDVH�XVH�WKLV�H-PDLO�DG�
GUHVV�WR�JHW�LQ�WRXFK�ZLWK�PH� 
 
7KDQNV�DJDLQ�WR�DOO�RI�WKH�
5'¶V�DQG�SLWFKHUV�ZKR�KDYH�
YROXQWHHUHG�IRU�VKRH�FKHFN��,�
DP�UHDOO\�ORRNLQJ�IRUZDUG�WR�
PHHWLQJ�DOO�RI�\RX�DQG�VHHLQJ�
ROG�IULHQGV�DJDLQ� 
 
6HH�\RX�LQ�0RQURH��/HW¶V�
JHDX[� 

%DUE 
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�WK�93�0HVVDJH 

:HOFRPH�WR�WKH�7HDP�-RVK� 
%\�-RVK�2OVHQ���WK�9LFH�3UHVLGHQW 
 
+HOOR�HYHU\RQH� 
 
,�ZRXOG�OLNH�WR�WKDQN�HYHU\RQH�IRU�WKH�NLQG�ZRUGV��WH[W�PHVVDJHV��HPDLOV��DQG�
PHQWLRQV�RQ�VRFLDO�PHGLD�IRU�UHFHQWO\�DFFHSWLQJ�WKH��WK�93�VSRW��,�DP�ORRNLQJ�
IRUZDUG�WR�ZRUNLQJ�ZLWK�WKH�FRXQFLO�DV�ZH�DSSURDFK�WKH�:RUOG�7RXUQDPHQW�
LQ�0RQURH��/$��,�ZRXOG�DOVR�OLNH�WR�WDNH�WKLV�WLPH�WR�WKDQN�'DOWRQ�IRU�KLV�
FRQWULEXWLRQV�RQ�DQG�RII�WKH�FRXUWV��,�KRSH�WR�RQH�GD\�EH�RQ�WKH�FRXQFLO�ZLWK�
KLP�GRZQ�WKH�URDG� 
 
3DUW�RI�P\�PDLQ�UROH�DV�,�7�'LUHFWRU�ZKLOH�DW�WKH�:RUOG�7RXUQDPHQW�LV�KHOS�
LQJ�ZLWK�WKH�6WDW�URRP�DQG�JHWWLQJ�DOO�WKH�HOHFWURQLFV�VHWXS�IRU�WKH�:RUOG�
7RXUQDPHQW��,�KHOSHG�LQ�SUHYLRXV�:RUOG�7RXUQDPHQWV��7RSHND��0RQWJRP�
HU\��DQG�6W��*HRUJH��,�DP�YHU\�WKDQNIXO�WR�JHW�ERWK�)UHG�/DQH�DQG�%ODLQH�6FRWW�EDFN�KHOSLQJ�PH�ZLWK�WKH�,�7�
VLGH�RI�WKLQJV��7RJHWKHU�WKH\�UDQ�D�JUHDW�RSHUDWLRQ�ODVW�\HDU�DIWHU�D�EUHDN�IURP�&29,'�LQ������DQG�,�KRSH�WR�
FRQWLQXH�ZLWK�SXWWLQJ�RQ�D�JUHDW�ZRUOG�WRXUQDPHQW�RQ�WKH�,�7�VLGH�RI�WKLQJV� 
 
7KDW�LV�DOO�IRU�QRZ�,�ORRN�IRUZDUG�WR�VHHLQJ�HYHU\RQH�DW�WKH�:RUOG�7RXUQDPHQW�LQ�0RQURH��/$��5HPHPEHU����
ZH�ZLOO�EH�ORRNLQJ�IRU�VFRUHNHHSHUV�WKURXJKRXW�WKH�HQWLUH�WRXUQDPHQW��:KHQ�\RX�DUH�SLWFKLQJ��RWKHUV�DUH�KDY�
LQJ�WR�NHHS�VFRUH�IRU�\RX��VR�UHWXUQ�WKH�IDYRU�DQG�\RX¶OO�HYHQ�PDNH�D�IHZ�EXFNV�GRLQJ�LW�� 
 

--RVK 

 

 

 

1RZ�ORFDWHG�RQ�WKH�KRUVHVKRHSLWFKLQJ�FRP�PDLQ�
SDJH�LV�D�OLQN�WR�WKH������:RUOG�7RXUQDPHQW�&RY�
HUDJH��7KLV�OLQN�ZLOO�SURYLGH�FRYHUDJH�ZKHUH�\RX�
FDQ�ZDWFK�WKH�WRXUQDPHQW�OLYH��UHDG�WKH�GDLO\�QHZV�
OHWWHUV��RU�VHH�PLVF��SLFWXUHV�WKDW�DUH�WDNHQ�WKURXJK�
RXW�WKH�ZHHN��6SHFLILF�FDPHUD�LQIRUPDWLRQ�ZLOO�EH�
DYDLODEOH�RQ�WKH�³:DWFK�:RUOG�7RXUQDPHQW�
/LYH���´�RQFH�FRXUW�DVVLJQPHQWV�DUH�FRPSOHWHG�WKLV�
ZHHN��:H�KRSH�\RX�HQMR\�WKH�FRYHUDJH� 
 
%ODLQH�6FRWW—1HZVOLQH�(GLWRU�:HEPDVWHU 
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-XQLRU�'LUHFWRU 

9HWHUDQ�3LWFKHU�6HW�WR�3URYLGH�<RXWK�/HDGHUVKLS 
%\�%HQ�:HEE��-XQLRU�'LUHFWRU 
 
0DQ\�RI�\RX�DOUHDG\�NQRZ�PH�IURP�SUHYLRXV�WRXUQDPHQWV�DURXQG�WKH�
FRXQWU\��EXW�IRU�WKRVH�ZKR�GRQ¶W�,�WKRXJKW�LW¶G�EH�EHVW�WR�GR�D�ELW�RI�DQ�
LQWURGXFWLRQ��0\�QDPH�LV�%HQ�:HEE��,¶YH�EHHQ�SLWFKLQJ�KRUVHVKRHV�VLQFH�
,�ZDV�QLQH�\HDUV�ROG�DQG�DP�QRZ�HQWHULQJ�P\���WK�VHDVRQ��3ULRU�WR�HQWHU�
LQJ�P\��WK�VHDVRQ�LQ�WKH�0HQ¶V�GLYLVLRQ��,�SLWFKHG�P\�ILUVW����VHDVRQV�LQ�
WKH�-XQLRU�%R\¶V�GLYLVLRQ�� 
 
,¶P�IURP�D�VPDOO�WRZQ�LQ�6RXWKHUQ�.HQWXFN\�FDOOHG�%URZQVYLOOH�DERXW�
���PLQXWHV�RXWVLGH�RI�0DPPRWK�&DYH�1DWLRQDO�3DUN��,¶P�HPSOR\HG�E\�
1DVFR�RI�%RZOLQJ�*UHHQ��D�GLYLVLRQ�RI�1+.�LQWHUQDWLRQDO��,�OHDG�D�WHDP�
RI�VHYHUDO�SHRSOH�WR�PDQXIDFWXUH�VXVSHQVLRQ�FRPSRQHQWV�IRU�VHYHUDO�PD�
MRU�DXWR�PDQXIDFWXUHV¶�� 
 
3HUVRQDOO\��,�KDYH�DWWHQGHG���:RUOG�7RXUQDPHQWV�LQ�P\�SLWFKLQJ�FDUHHU��
��RI�ZKLFK�,�TXDOLILHG�IRU�WKH�-XQLRU�%R\¶V�&KDPSLRQVKLS�&ODVV��0\�
KLJKHVW�ILQLVK�EHLQJ�UXQQHU-XS�WR�IHOORZ�.HQWXFNLDQ�7\OHU�+RZDUG�LQ�D�
����VKRH�SOD\RII�LQ�7RSHND��.DQVDV�DW�WKH������:RUOG�7RXUQDPHQW��,�
ZDV�DEOH�WR�QHW���.HQWXFN\�6WDWH�7LWOHV�GXULQJ�P\�WHQXUH�DV�D�-XQLRU�
SOD\HU��DV�ZHOO�DV�EUHDNLQJ�.HQWXFN\¶V�KLJK�6WDWH�7RXUQDPHQW�DYHUDJH�LQ�WKH�GLYLVLRQ�DW��������7KHVH�DF�
FRPSOLVKPHQWV�ZHUH�D�ORQJ�ZD\�IURP�P\�ILUVW�WRXUQDPHQW�LQ�������DW�WKDW�WRXUQDPHQW�,�ZRXOG�DYHUDJH�MXVW�
�����DFURVV���JDPHV�� 
 
6RPH�RI�P\�IRQGHVW�KRUVHVKRH�SLWFKLQJ�PHPRULHV�UHVRQDWH�IURP�P\�WLPH�LQ�WKH�-XQLRU�'LYLVLRQ��IURP�WKH�
ILUVW�WLPH�,�VWHSSHG�RQ�WKH�QHZO\�EXLOW�FRXUWV�LQ�P\�KRPH�FRXQW\��WR�WKH�:RUOG�&KDPSLRQVKLSV�SOD\RIIV��DQG�
WKH�FRXQWOHVV�KRXUV�VSHQW�LQ�FDUV�EHWZHHQ�WRXUQDPHQWV�ZLWK�P\�IDWKHU�$�%��,��DV�ZHOO�DV�DQ\RQH�FDQ�KRQHVWO\�
VD\�WKDW�WKH�PHPRULHV�DQG�UHODWLRQVKLSV�EXLOW�DV�MXQLRUV�DQG�IURP�WKH�SDUWLFLSDWLRQ�LQ�WKDW�GLYLVLRQ�ZLOO�ODVW�D�
SOD\HU�IRUHYHU�� 
 
$ERXW�D�PRQWK�DJR��,�ZDV�RIIHUHG�WKH�-XQLRU�'LUHFWRU�SRVLWLRQ�ZLWK�WKH�1+3$�DQG�DIWHU�VRPH�FRQVLGHUDWLRQ�,�
DFFHSWHG��7KHUH�LV�D�ORW�RI�ZRUN�WR�EH�GRQH�ZLWK�WKLV�SRVLWLRQ��VWUHWFKLQJ�EH\RQG�WKH�:RUOG�7RXUQDPHQW��,��
DORQJ�ZLWK�WKH�1+3$�FRXQFLO�IHHO�WKDW�WKH�-XQLRU�GLYLVLRQV�LV�RQH�RI��LI�QRW�WKH�PRVW�FULWLFDO�DUHD�RI�FRQFHUQ�DV�
IDU�DV�PHPEHUVKLS�JRHV��2XU�-XQLRU�SOD\HUV�DUH�WUXO\�RXU�IXWXUH�RI�WKLV�VSRUW�ZH�DOO�ORYH�VR�PXFK�� 
 
,�JUHDWO\�DSSUHFLDWH�DOO�WKH�VXSSRUW�,�KDYH�UHFHLYHG�VR�IDU��DV�ZHOO�DV�DOO�WKH�VXJJHVWLRQV��7KHUH�DUH�VHYHUDO�
WKLQJV�WKDW�,�ZDQW�WR�JHW�JRLQJ�DIWHU�WKLV�\HDUV�ZRUOG�WRXUQDPHQW��DQG�DQ\�UHFRPPHQGDWLRQV�DUH�PRUH�WKDQ�
ZHOFRPH��,�EHOLHYH�WKDW�ZH�FDQ�DQG�ZLOO�GR�PRUH�IRU�RXU�-XQLRU�SOD\HUV�RXWVLGH�RI�WKH�DQQXDO�:RUOG�7RXUQD�
PHQW��,�ZRXOG�ORYH�IRU�DQ\RQH�ZKR�KDV�DQ\�WKRXJKWV��UHFRPPHQGDWLRQV��RU�FRQFHUQV�RQ�WKLV�WRSLF�WR�UHDFK�RXW�
WR�PH�SHUVRQDOO\��,�ZLOO�KDYH�P\�FRQWDFW�LQIRUPDWLRQ�SRVWHG�EHORZ�IRU�DQ\RQH�WKDW�QHHGV�LW��,¶P�ORRNLQJ�IRU�
ZDUG�WR�DQ�HYHQWIXO�DQG�VXFFHVVIXO������:RUOG�7RXUQDPHQW�LQ�0RQURH�WKLV�\HDU��DQG�FDQ¶W�ZDLW�WR�VHH�HYHU\�
RQH�WKHUH�� 
 
%HQ�:HEE 
���������-���� 
DEHQZHEE#JPDLO�FRP 
 
����:DVKLQJWRQ�6WUHHW 
%URZQVYLOOH��.<������ 
  �&RQWLQXHG�RQ�SDJH���� 
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-XQLRU�'LUHFWRU 

-XQLRUV���$UH�\RX�UHDG\�WR�3�$�5�7�<""" 
%\�%HQ�:HEE��-XQLRU�'LUHFWRU 
 
+RSHIXOO\�DOO�RI�RXU�-XQLRU�3OD\HUV�DUH�MXVW�DV�H[FLWHG�IRU�WKH������:RUOG�7RXUQDPHQW�DV�,�DP��:H�KDYH�VHY�
HUDO�HYHQWV�OLQHG�XS�IRU�\RX�RXWVLGH�RI�\RXU�QRUPDO�SLWFKLQJ�WLPHV��7KHUH�ZLOO�EH�D�³PHHW�DQG�JUHHW´�RQ�
:HGQHVGD\��-XO\���WK�DW�WKH�&LYLF�&HQWHU�LQ�WKH�%D\RX�URRP��VWDUWLQJ�DW���3�0��7KH�&9%�ZLOO�EH�WKHUH�WR�
JLYH�RXW�LFH�FUHDP�DQG�RWKHU�WUHDWV��,¶P�DOVR�SODQQLQJ�WR�UXQ�D�EOLQG�GUDZ�GRXEOHV�WRXUQDPHQW�IRU�WKH�-XQLRUV�
RQ�WKLV�GD\�DURXQG���3�0��7KLV�ZLOO�EH�QRQ-VDQFWLRQHG�DQG�KL-ORZ�EOLQG�GUDZ��,¶OO�VHSDUDWH�WKH�KLJK�DQG�ORZ�
DYHUDJHV�DQG�GUDZ�IURP�WKRVH�VWDFNV�WR�FUHDWH�WHDPV��WR�NHHS�D�OHYHO�SOD\LQJ�ILHOG��$Q\RQH�ZLVKLQJ�WR�SLWFK�LQ�
WKLV�FDQ�HLWKHU�FRQWDFW�PH�GLUHFWO\�RU�VLJQ-XS�RQ�D�VKHHW�RXWVLGH�WKH�VWDWV�RIILFH�RQ�:HGQHVGD\��:H�ZLOO�EH 
DZDUGLQJ�SODTXHV�WR��VW���QG��DQG��UG�SODFH�WHDPV��DV�ZHOO�DV�DQ�DXWRJUDSKHG�$ODQ�)UDQFLV�7RSSV�3OD\LQJ�
FDUG�WR�HDFK�SOD\HU�RQ�WKH��VW�SODFH�WHDP� 
 
7KH�-XQLRU�SDUW\�ZLOO�EH�RQ�6XQGD\��-XO\���WK�DW�6XUJH�(QWHUWDLQPHQW��GXULQJ�WKH�DQQXDO�1+3$�+DOO�RI�)DPH�
%DQTXHW��7KH�6XUJH�(QWHUWDLQ�
PHQW�&HQWHU�LV�DQ�LQGRRU�IDPLO\�
IXQ�SDUN�QHVWOHG�LQ�:HVW�0RQ�
URH��/RXLVLDQD��RZQHG�E\�IRUPHU�
1)/�6XSHUERZO�4XDUWHUEDFN��
'UHZ�%UHHV��7KH�IDFLOLW\�RIIHUV�
VHYHUDO�IXQ�RSWLRQV�LQFOXGLQJ�
/DVHU�7DJ��%RZOLQJ��6SRUWV�6LP�
XODWRUV��([WUHPH�6SRUWV��DQ�$U�
FDGH��'RGJHEDOO��DQG�PXFK�
PRUH��+HUH�\RX¶OO�EH�DEOH�WR�JR�
KHDG�WR�KHDG�ZLWK�\RXU�IDPLO\�
DQG�IULHQGV�LQ�VHYHUDO�RI�WKHVH�
H[FLWLQJ�DFWLYLWLHV�IRU�PRUH�LQ�
IRUPDWLRQ�DERXW�ZKDW�6XUJH�KDV�
WR�RIIHU�SOHDVH�YLVLW�WKHLU�ZHEVLWH�
DW�KWWSV���VXUJHIXQ�FRP�
ORFDWLRQV�ZHVWPRQURH� 
7KH�&9%�ZLOO�JUDFLRXVO\�EH�SD\�
LQJ�IRU�HDFK�MXQLRUV�ZULVWEDQG�
DQG�PHDO��WKLV�ZLOO�LQFOXGH�DOO�RI�
WKH 
DFWLYLWLHV�H[FHSW�WKH�DUFDGH��VSRUWV�VLPXODWRUV�DQG�ODVHU�WDJ��KRZHYHU�H[WUD�PRQH\�FDQ�EH�EURXJKW�IRU�WKHVH�
DFWLYLWLHV�LI�\RX�ZLVK�WR� 
 
'URS-RII�IRU�WKLV�RXWLQJ�ZLOO�EH�DW������3�0��ZLWK�3LFN-XS�EHLQJ�DW���3�0��:KLOH�\RX¶UH�ZHOFRPH�WR�SLFN�XS�
DW�WKLV�WLPH��7KH�1+3$�ZLOO�EH�SURYLGLQJ�WUDQVSRUWDWLRQ�IURP�6XUJH�EDFN�WR�WKH�EDQTXHW�ORFDWLRQ�IRU�DQ\RQH�
ZKR�QHHGV�LW��)RU�DQ\RQH�XQGHU�����7KHUH�LV�DOVR�D�ZDLYHU�WKDW�ZLOO�QHHG�WR�EH�ILOOHG�RXW�SULRU�WR�EHLQJ�
DOORZHG�XVH�RI�WKH�IDFLOLW\��E\�HDFK�MXQLRUV�SDUHQW�JXDUGLDQ��7KLV�ZDLYHU�FDQ�EH�ILOOHG�RXW�DQ\WLPH�SULRU�WR�
WKH�HYHQW�DW�WKLV�OLQN��KWWSV���VXUJHIXQ�FRP�ORFDWLRQV�ZHVWPRQURH�RQOLQH-ZDLYHU����7KH�&9%�ZLOO�KDYH�DQ�L3DG�
DW�WKH�:RUOG�7RXUQDPHQW�FKHFN-LQ�ERRWK�WKDW�WKH\�FDQ�ZDON�\RX�WKURXJK�WKH�ZDLYHU�RQ�DV�ZHOO��$V�DOZD\V��
DQ\RQH�ZLVKLQJ�WR�KHOS�FKDSHURQH�WKH�-XQLRU�SDUW\�LV�PRUH�WKDQ�ZHOFRPH��,�ZLVK�HYHU\RQH�VDIH�WUDYHOV�WR�
0RQURH�WKLV�PRQWK�DQG�ZLVK�HYHU\RQH�WKH�EHVW�RI�OXFN�LQ�WKH������:RUOG�7RXUQDPHQW� 
 
%HQ�:HEE 
1+3$�-XQLRU�'LUHFWRU 
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6SRQVRUVKLS�2SSRUWXQLWLHV 
%\�/DXULH�/DPSNLQ� 
�,I�,QWHUHVWHG�LQ�DQ\�RI�WKHVH��SOHDVH�FRQWDFW�/DXULH�/DPSNLQ�RU�PDLO�SD\PHQWV�DQG�DUWZRUN�WR�-LP�.LQQH\� 
 
%URQ]H�/HYHO���������DQQXDOO\� 
6SRQVRUVKLS�DW�WKLV�OHYHO�ZLOO�HQWLWOH�\RXU�FRPSDQ\�WR� 
ā       2QH��¶�[��¶�EDQQHU�SURPLQHQWO\�GLVSOD\HG�RQ�WKH�HYHQW�VLWH�WKURXJKRXW�WKH�FRPSHWLWLRQ� 
ā       <RXU�QDPH�OLVWHG�RQ�SRVWHUV�GLVSOD\HG�DW�FKDUWHU�HYHQWV�WKURXJKRXW�WKH�FRXQWU\��DORQJ�ZLWK�RWKHU�

EURQ]H� 
 OHYHO�VSRQVRUV� 
ā       )RRWHU�EDQQHU�DG�LQ�WZR�LVVXHV�RI�WKH�1+3$¶V 1(:6/,1( H-QHZVOHWWHU� 
ā       $�TXDUWHU-SDJH�DG�LQ�WKH�HYHQW�SURJUDP�IRU�WKH�:RUOG�7RXUQDPHQW� 
ā       <RXU�ORJR�RQ�WKH�1+3$�ZHEVLWH��ZZZ�KRUVHVKRHSLWFKLQJ�FRP��WKURXJK�WKH�FRPSOHWLRQ�RI�WKH�HYHQW� 
 6LOYHU�/HYHO���������DQQXDOO\� 
ā       6SRQVRUVKLS�DW�WKLV�OHYHO�ZLOO�HQWLWOH�\RXU�FRPSDQ\�WR�WZR��¶[�¶�EDQQHUV�SURPLQHQWO\�GLVSOD\HG�RQ�WKH�

HYHQW�VLWH�WKURXJKRXW�WKH�FRPSHWLWLRQ� 
ā       <RXU�QDPH�OLVWHG�RQ�SRVWHUV�GLVSOD\HG�DW�FKDUWHU�HYHQWV�WKURXJKRXW�WKH�FRXQWU\��DORQJ�ZLWK�RWKHU�VLOYHU�

OHYHO�VSRQVRUV� 
ā       /DUJH�ULJKW�FROXPQ�DG�LQ�WZR�LVVXHV�RI�WKH�1+3$¶V�1(:6/,1(�H-QHZVOHWWHU� 
ā       $�KDOI-SDJH�DG�LQ�WKH�HYHQW�SURJUDP� 
ā       <RXU�ORJR��OLQNLQJ�WR�\RXU�ZHEVLWH��RQ�WKH�1+3$�ZHEVLWH�WKURXJK�WKH�FRPSOHWLRQ�RI�WKH�HYHQW� 
 *ROG�/HYHO���������DQQXDOO\� 
ā       6SRQVRUVKLS�DW�WKLV�OHYHO�ZLOO�HQWLWOH�\RXU�FRPSDQ\�WR�IRXU��¶�[��¶�EDQQHUV�SURPLQHQWO\�GLVSOD\HG�DW� 
 VHYHUDO�ORFDWLRQV�RQ�WKH�HYHQW�VLWH� 
ā       <RXU�QDPH�OLVWHG�RQ�SRVWHUV�GLVSOD\HG�DW�FKDUWHU�HYHQWV�WKURXJKRXW�WKH�FRXQWU\��DORQJ�ZLWK�RWKHU�JROG� 
 OHYHO�VSRQVRUV� 
ā       /DUJH�ULJKW�FROXPQ�DG�LQ�WZR�LVVXHV�RI�WKH�1+3$¶V�1(:6/,1(�H-QHZVOHWWHU� 
ā       $�IXOO-SDJH�DG�LQ�WKH�HYHQW�SURJUDP� 
ā       <RXU�ORJR��OLQNLQJ�WR�\RXU�ZHEVLWH��RQ�WKH�1+3$�ZHEVLWH�WKURXJK�WKH�FRPSOHWLRQ�RI�WKH�HYHQW� 
  3ODWLQXP�/HYHO�����������-\HDU�DJUHHPHQW� 
ā       2QO\ 21( 3ODWLQXP�VSRQVRUVKLS�ZLOO�EH�HQWHUHG�LQWR�SHU�YHQGRU� 
ā       6SRQVRUVKLS�DW�WKLV�OHYHO�ZLOO�HQWLWOH�\RXU�FRPSDQ\�EUDQG�WR�QDPLQJ�SULYLOHJHV�RI�WKH�HYHQW��VXFK�DV�

³<RXU�EUDQG�SUHVHQWV�WKH�1+3$�:RUOG�+RUVHVKRH�3LWFKLQJ�&KDPSLRQVKLSV´� 
ā       7KH�HYHQW�ZLOO�EH�FDOOHG�VXFK�LQ�DOO�SUHVV�UHOHDVHV��1+3$�DQG�FKDUWHU�ZHEVLWHV�DQG�QHZV�FRYHUDJH� 
ā       <RXU�EUDQG�QDPH�RU�ORJR�ZLOO�EH�LQFOXGHG�RQ�DOO�FRPPHPRUDWLYH�PHUFKDQGLVH�PDGH�DYDLODEOH�IRU�WKH�

HYHQW��LQFOXGLQJ�WURSKLHV� 
ā       <RXU�EUDQG�ORJR�ZLOO�DSSHDU�RQ�WKH�IURQW�FRYHU�RI�WKH�HYHQW�SURJUDP� 
ā       )XOO-SDJH�DG�LQ�WKH�HYHQW�SURJUDP� 
ā       %UDQG�SURPLQHQWO\�GLVSOD\HG�DV��¶[��¶�IHQFH�SDQHOV�WKURXJKRXW�YHQXH� 
ā       3RVWHUV�ZLOO�EH�GLVSOD\HG�DW�HYHQWV�WKURXJKRXW�WKH�FRXQWU\�SULRU�WR�WKH�FRPSHWLWLRQ�HDFK�\HDU� 
ā       +HDGOLQLQJ�DG�LQ�WZR�LVVXHV�RI�WKH�1+3$¶V 1(:6/,1( H-QHZVOHWWHU� 
ā       /LVWLQJV�LQ�WKH�QHZVOHWWHUV�DQG�RQ�ZHEVLWHV�RI�1+3$�FKDUWHUV� 
ā       <RXU�DGYHUWLVLQJ�EDQQHU��OLQNLQJ�WR�\RXU�ZHEVLWH��RQ�WKH�1+3$�ZHEVLWH�IRU�WKH�GXUDWLRQ�RI�\RXU� 
 VSRQVRUVKLS� 
  7\SHV�RI�6SRQVRUVKLSV�$GYHUWLVLQJ�DYDLODEOH�GXULQJ�WKH�:RUOG�7RXUQDPHQW� 
ā        /HDGHU�%RDUG 
ā        :HEVLWH 
ā        :HE�&DPV 
ā        %DFN�'URSV 
ā        )URQW�RI�3RGLXP 
ā        +2)�%DQTXHW 
ā        5HVXOW�6KHHWV 
ā        :�7��)HQFHV��6SRQVRU�QDPH�RQ�WKH�WRS� KRUVHVKRHSLWFKLQJ�FRP RQ�ERWWRP� 
ā        6KLUWV 
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1+3)�5HSRUW 

1+3)�-�&RQWULEXWLQJ�WR�WKH�6SRUW�RI�+RUVHVKRHV 
%\�'DYH�6LGOHV��1+3)�'LUHFWRU 
 
$V�\RX�UHDG�WKLV��SUHSDUDWLRQV�DUH�XQGHUZD\�IRU�WKH������:RUOG�7RXUQDPHQW��7KH�
1+3)�ZLOO�RQFH�DJDLQ�KDYH�D�WDEOH�WKHUH�ZKHUH�\RX�FDQ�YLVLW�ZLWK�PHPEHUV�RI�RXU�
VWDII��EX\�D�������UDIIOH�WLFNHW�RU�WZR�DQG�SHUKDSV�ELG�RQ�VRPH�UDUH�DQG�XQLTXH�
DXFWLRQ�LWHPV����� 
 
8QGHU�WKH�GLUHFWLRQ�RI�-HUU\�6PLWK��1+3$��UG�93�DQG�+LVWRULDQ��LPSURYHPHQWV�
FRQWLQXH�WR�EH�PDGH�DW�WKH�+DOO�RI�)DPH�0XVHXP��7KUHH�RI�WKH�ODUJH�JODVV�GLVSOD\�
FDVHV�KDYH�EHHQ�UHWUR�ILWWHG�ZLWK�VOLGLQJ�JODVV�GRRUV�WKDW�ZLOO�DOORZ�HDV\�DFFHVV�WR�SHULRGLFDOO\�FKDQJH�GLV�
SOD\V�DQG�IRU�FOHDQLQJ��7KH�FRVW�RI�WKH�SURMHFW�ZDV�VKDUHG�HTXDOO\�EHWZHHQ�WKH�1+3$�DQG�WKH�1+3)�� 
 
0DQ\�SODFHV�,¶YH�YLVLWHG�RU�YROXQWHHUHG�DW�DUH�IXQGHG�E\�GRQDWLRQV��7KHVH�GRQDWLRQV�FRPH�LQ�DOO�VL]HV�DQG�
IURP�DOO�NLQGV�RI�VRXUFHV�DQG�ZKLOH�QRQH�DUH�LQVLJQLILFDQW��VRPH�DUH�QRWHZRUWK\��:KHQ�ZDONLQJ�WKURXJK�
WKHVH�SODFHV��ZKHWKHU�LW�EH�D�ERWDQLFDO�JDUGHQ��D�KRVSLWDO�RU�D�PXVHXP��RIWHQ�WLPHV�\RX�ZLOO�VHH�D�SURPLQHQW�
ZDOO�GLVSOD\LQJ�QDPHV�RI�WKHVH�³/HJDF\�'RQRUV´��7KH�1+3)�LV�SODQQLQJ�WR�DGRSW�WKLV�SUDFWLFH�DV�ZHOO��
1+3$�&KDUWHUV�,QGLYLGXDOV��FOXEV��RU�RWKHUV�ZLWK�OLIHWLPH�FXPXODWLYH�JLIWV�RI����������RU�PRUH�ZLOO�EH�UHF�
RJQL]HG�RQ�WKH�1+3)�ZHEVLWH�DQG�KRSHIXOO\�LQ�WKH�QHDU�IXWXUH��RQ�D�SODTXH�LQ�WKH�+DOO�RI�)DPH��7KH�LQDX�
JXUDO�JURXS�RI�³/HJDF\�'RQRUV´�ZLOO�LQFOXGH���1+3$�FKDUWHUV��0LQQHVRWD��1RUWK�&DUROLQD��(DVWHUQ�1H�
EUDVND��0LVVRXUL������LQGLYLGXDO�GRQRUV��-DFN�)UHHPDQ��&DVH\�	�*DLO�6OX\V��+DO�*ULVZROG��'DYH�	�&DWKLH�
/RXFNV��7LP�:RRGGHQ��:LOOLDP�%DFNHU��&KDUOHV�%XQQHU��-DPHV�(�+DOH\��1HLO�+DUWZLJ��(GZDUG�(OOZRRG���
WKH�(PHUDOG��2UHJRQ��+RUVHVKRH�3LWFKHUV�$VVRF��DQG�WKH�³'RJZRRG�7RXUQDPHQW´��1&�� 
 
$QG�ZH�ZLOO�FRQWLQXH�WR�UHFRJQL]H�WKRVH�ZLWK�OLIHWLPH�FXPXODWLYH�JLIWV�RI���������RU�PRUH�DV�ZHOO�RQ�
SODTXHV�LQ�WKH�PXVHXP�DQG�OLVWHG�RQ�WKH�ZHEVLWH�� 

7KH�1+3)�FRQWLQXHV�WR�KHOS�DGYDQFH�WKH�JDPH�RI�KRUVHVKRH�ZLWK�PRQH\�WR�PDNH�LPSURYHPHQWV�WR�H[LVWLQJ�
SXEOLF�IDFLOLWLHV��6R�IDU�WKLV�\HDU�ZH�KDYH�LVVXHG�WZR�JUDQWV� 
 
7KH�FOXE�LQ�*UHHQ�/HYHO�1�&��ZDV�LVVXHG�D�JUDQW�LQ�WKH�DPRXQW�RI����������IRU�OLJKWLQJ�LPSURYHPHQWV�WR�
H[LVWLQJ�FRXUWV�� 
 
7KH�/LWWOH�%XOO�)DOOV�+RUVHVKRH�&OXE�LQ�0RVLQHH��:,�ZDV�LVVXHG�D�JUDQW�LQ�WKH�DPRXQW�RI����������WR�EH�
XVHG�LQ�FRQMXQFWLRQ�ZLWK�IXQGLQJ�IURP�YDULRXV�FLW\�GHSDUWPHQWV�DQG�RWKHU�DUHD�RUJDQL]DWLRQV�WR�GR�PDMRU�
LPSURYHPHQWV�WR�WKHLU�SLWFKLQJ�IDFLOLW\��7KLV�LQFOXGHG�PRYLQJ�DQ�H[LVWLQJ�SDYLOLRQ�WR�WKH�VLWH�DQG�VHWWLQJ�LW�
RQ�D�QHZ�FRQFUHWH�SDG�DORQJ�ZLWK�WKH�DVVRFLDWHG�ZDWHU�DQG�HOHFWULFDO�ZRUN��,W�VKRXOG�EH�SRLQWHG�RXW�WKDW�WKH�
/LWWOH�%XOO�)DOOV�+RUVHVKRH�&OXE�KDV����F��VWDWXV�DQG�ZRUNHG�WR�JHW�DV�PDQ\�GRQDWLRQV�RI�PDWHULDOV�DV�SRV�
VLEOH� 
 
*UDQWV�DSSOLFDWLRQV�DUH�DYDLODEOH�RQ�WKH�1+3)�ZHEVLWH��� 
 
$V�DOZD\V��ZH�H[SUHVV�RXU�VLQFHUH�WKDQNV�WR WKH�IROORZLQJ�ZKR�KDYH�GRQDWHG�� 
 
'RQDWLQJ����-��� 
0DUO\V�7LPP��01 
'HDQ�6FKPLW]��0, 
/HR�	�'HERUDK�%UDWODQG��,/��,Q�PHPRU\�RI�/RLV�+RWWLQJHU� 
5HSXEOLF�&RXQW\�5LQJHUV��.6  
'DYLG�6SHDUV��,' 
0HO�<RFNVWLFN��&2  

 �&RQWLQXHG�RQ�SDJH���� 
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1+3)�5HSRUW�&RQWLQXHG��� 
 
'RQDWLQJ�����-���� 
6XVDQ�0RRUH��1<��,Q�PHPRU\�RI�3DWULFN�0RRUH� 
 

'RQDWLQJ�����-���� 
1HWZRUN�IRU�*RRG��0, 
&RORUDGR�+3$��&2 
&RORUDGR�+3$��&2��EULFNV� 
 

'RQDWLQJ������-����� 
+DO�*ULVZROG��&$ 
 

2WKHU�,QFRPH� 
0HUFKDQGL]H�6DOHV������� 
0XVHXP�'RQDWLRQ�%R[�������� 
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�����1+3$�2IILFHUV—&RQWDFW�,QIRUPDWLRQ 
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)URP�WKH�GHVN�RI�WKH�1+3$�6HFUHWDU\�7UHDVXUHU 

3DVVLRQ�IRU�3LWFKLQJ�LV�6KRZLQJ�XS�RQ�WKH�&RXUWV 
%\�-LP�.LQQH\�-U���6HFUHWDU\�7UHDVXUHU 
 
:H�MXVW�KLW�WKH�KDOIZD\�SRLQW�RI�WKH�\HDU��������,�VHH�D�ORW�PRUH�SLWFKLQJ�LQ������
WKDQ�LQ��������,W�VHHPV�WR�PH�WKDW�WKHUH�LV�D�SDVVLRQ�IRU�SLWFKLQJ�OLNH�,�KDYH�QRW�VHHQ�
LQ�WKH�SDVW�FRXSOH�RI�\HDUV���7KLV�LV�H[FLWLQJ�WR�ZDWFK���2QOLQH�SLWFKLQJ�DQG�WKH�QHZ�
H6KRH�SURJUDP�KDYH�JLYHQ�XV�WKH�DELOLW\�WR�VHH�PRUH�SLWFKLQJ�WKURXJKRXW�WKH�FRXQ�
WU\���(YHU\�VSRUW�KDV�WDNHQ�D�KLW�IURP�WKH�&RYLG�HSLGHPLF��EXW�LW�LV�HQFRXUDJLQJ�WR�
VHH�PRUH�SLWFKHUV�VWDUW�WR�JHW�LQYROYHG�LQ�RXU�VSRUW���+RUVHVKRH�3LWFKLQJ�KDV�EHHQ�D�
VSRUW�IRU�PDQ\�JHQHUDWLRQV��DQG�,�GR�QRW�WKLQN�LW�LV�JRLQJ�WR�GLH�DQ\WLPH�VRRQ���,�IHHO�
WKH�1+3$��DQG�DOO�WKH�VDQFWLRQHG�SLWFKHUV�DUH�KHUH�WR�KHOS�NHHS�RXU�VSRUW�DOLYH�
ZKLOH�IXOILOOLQJ�WKH�SDVVLRQ�ZH�DOO�KDYH�RQ�WKH�FRXUW���7KH�1+3$�FRXQFLO�H[WHQGV�
RXU�JUDWLWXGH�WR�WKRVH�ZKR�MRLQ�RXU�RUJDQL]DWLRQ�RU�ZKR�KHOS�LQ�DQ\�ZD\�WR�SURPRWH�RXU�VSRUW���,�KRSH������
KDV�EHHQ�D�EHWWHU�\HDU�IRU�\RX�DQG�FRQWLQXHV�WR�SURYLGH�HYHU\RQH�ZLWK�D�OLWWOH�UHOLHI�IURP�HYHU\WKLQJ�ZH�KDYH�
EHHQ�JRLQJ�WKURXJK�IRU�WKH�SDVW�FRXSOH�RI�\HDUV� 

7KH�:RUOG�7RXUQDPHQW�VFKHGXOH�LV�VHW�DQG�WKH�1+3$�FRXQFLO�LV�ZRUNLQJ�KDUG�WR�ILQDOL]H�D�ORW�RI�WKH�EHKLQG
-WKH-VFHQHV�SURMHFWV�DQG�RUGHU�DQ\�VXSSOLHV�QHHGHG�WR�KHOS�IDFLOLWDWH�WKH�VXFFHVV�RI�D�JUHDW�WRXUQDPHQW�����
7KH�1+3$�,7�GLUHFWRU�LV�ZRUNLQJ�RQ�VWUHDPLQJ�WKH�WRXUQDPHQW�VR�WKRVH�ZKR�FDQQRW�PDNH�LW�FDQ�ZDWFK���
7KHUH�LV�QRW�DV�PDQ\�HQWULHV�DV�SDVW�WRXUQDPHQWV��EXW�WKLV�LV�ORRNLQJ�OLNH�VRPH�JUHDW�FRPSHWLWLRQ�LQ�TXLWH�D�
IHZ�GLYLVLRQV���(YHU\RQH�ZKR�DWWHQGV�VKRXOG�OHDYH�ZLWK�VRPH�JRRG�PHPRULHV�WKH\�FDQ�FKHULVK���*RRG�OXFN�
WR�DOO�WKH�SLWFKHUV��7KH�:RUOG�7RXUQDPHQW�LQIR�LV�RQ�RXU�ZHEVLWH�DW�ZZZ�KRUVHVKRHSLWFKLQJ�FRP���7KH�
1+3$�DQG�1+3)�DUH�VHOOLQJ�EDQTXHW�WLFNHWV�FXUUHQWO\���,I�\RX�WKLQN�\RX�FDQ�PDNH�WKH�EDQTXHW��,�FDQ�SUR�
YLGH�\RX�ZLWK�WLFNHWV�IRU�MXVW�����HDFK���-XVW�FRQWDFW�PH�E\�XVLQJ�P\�HPDLO�RU�SKRQH�QXPEHU�SURYLGHG�DW�WKH�
HQG�RI�WKLV�DUWLFOH� 

7KH�H6KRH�SURJUDP�LV�VWLOO�SURYLQJ�WR�EH�D�JUHDW�WRRO���:H�DUH�LQ�WKH�WKLUG�\HDU�RI�XVLQJ�WKH�SURJUDP���7KHUH�
LV�OLWWOH��LI�DQ\��SUREOHPV�WKDW�KDYH�EHHQ�UHSRUWHG�WKLV�\HDU���:H�FRQWLQXH�WR�PRQLWRU�WKH�SURJUDP�DQG�EH�
DYDLODEOH�WR�DQ\RQH�ZKR�KDV�DQ\�SUREOHPV�VR�ZH�FDQ�PDNH�VXUH�DOO�FKDUWHU�PHPEHUVKLS�GLUHFWRUV��VHFUHWDU�
LHV��RU�UHJLRQDO�GLUHFWRUV�GR�QRW�KDYH�DQ\�LVVXHV���7KDQN�\RX�IRU�DOO�\RXU�VXSSRUW� 
 
5HFHQWO\�ZH�KDYH�KDG�D�FKDQJH�LQ�WKH�1+3$�FRXQFLO���'DOWRQ�5DNHVWUDZ�VWHSSHG�GRZQ�DV��WK�9LFH�3UHVL�
GHQW�DQG�-RVK�2OVRQ�KDV�EHHQ�DSSRLQWHG�WR�WDNH�'DOWRQ¶V�SODFH���,�ZDQW�WR�SHUVRQDOO\�WKDQN�'DOWRQ�IRU�HYH�
U\WKLQJ�KH�GLG�WR�PDNH�WKH�1+3$�D�EHWWHU�RUJDQL]DWLRQ��IRU�DGGLQJ�KLV�WRXFK�RQ�GHVLJQV�QHHGLQJ�WR�EH�XS�
GDWHG�IRU�TXLWH�VRPH�WLPH��DQG�IRU�VKDULQJ�KLV�SDVVLRQ�LQ�HYHU\WKLQJ�KH�SDUWLFLSDWHG�LQ���,�ZLVK�'DOWRQ�DOO�WKH�
VXFFHVV�LQ�ZKDWHYHU�KH�SXUVXHV�LQ�OLIH�DQG�KDYH�QR�GRXEW�KH�ZLOO�IORXULVK�LQ�DQ\WKLQJ�KH�VHWV�KLV�PLQG�WR���,�
DOVR�ZDQW�WR�H[WHQG�P\�ZHOFRPH�WR�-RVK�DQG�ZLVK�KLP�VXFFHVV�DV�D�QHZ�1+3$�FRXQFLO�PHPEHU���/RRNLQJ�
IRUZDUG�WR�ZRUNLQJ�ZLWK�KLP�RQ�WKH�PDQ\�LVVXHV�WKH�1+3$�FRXQFLO�LV�ZRUNLQJ�RQ�IRU�WKH�IXWXUH�RI�WKH�RU�
JDQL]DWLRQ� 
 
,I�DQ\RQH�KDV�DQ\�VXJJHVWLRQV�RU�FRPPHQWV�WKDW�PD\�KHOS�WKH�RUJDQL]DWLRQ��SOHDVH�FRQWDFW�DQ\�RI�WKH�1+3$�
FRXQFLO�PHPEHUV�RU�P\VHOI���:H�DUH�KHUH�IRU�\RX��$Q\WKLQJ�EURXJKW�WR�RXU�DWWHQWLRQ�ZLOO�EH�GLVFXVVHG�DQG�
WKRURXJKO\�DQDO\]HG�ZLWK�D�UHVSRQVH�IURP�RXU�FRXQFLO�DV�VRRQ�DV�SRVVLEOH�� 
+RSH�HYHU\RQH�KDV�D�VDIH�DQG�KHDOWK\�VXPPHU���,I�\RX�KDSSHQ�WR�VHH�PH�DW�DQ�HYHQW�\RX�DUH�SDUWLFLSDWLQJ�LQ��
SOHDVH�VWRS�PH�DQG�MXVW�VD\�KL���6HH�\D�RQ�WKH�FRXUWV� 
 
-LP�.LQQH\�-U� 
1+3$�6HFUHWDU\�7UHDVXUHU 

6HF�WUHDV#KRUVHVKRHSLWFKLQJ�FRP 

3�2��%R[����� 
'UH[HO��02 ������� 
��������-���� 

 



 

 

7KH�5XQQHU-XS�6HULHV���3DUW�,9 
%\�6WDQ�*ULJJV��1+3$�:RUOG�WRXUQDPHQW�6WDWLVWLFLDQ 
 

³3HUVLVWHQFH�FDQ�FKDQJH�IDLOXUH�LQWR�H[WUDRUGLQDU\�DFKLHYHPHQWV´�«�-�0DWW�%LRQGL 
 
2XU�IRXUWK�DQG�ILQDO�LQVWDOOPHQW�LQ�WKH�³5XQQHU-8S�6HULHV´�ZLOO�EH�ZLWK�WKH�6HQLRU�0HQ¶V�'LYLVLRQ� 
 
:LWK�D�TXLFN�UHYLHZ�RI�DOO�WKH�FRPSHWLWLRQ�RYHU�DOO�WKH�\HDUV�WKH�JHQWOHPDQ�FKRVHQ�IRU�WKLV�GLYLVLRQ�ZDV�
DOVR�D�PDMRU�SOD\HU�LQ�WZR�RWKHU�GLYLVLRQV�WKURXJK�RXW�KLV����<HDU�FDUHHU�LQ�:RUOG�7RXUQDPHQW�SOD\�VWDUW�
LQJ�EDFN�LQ������DQG�HQGLQJ�LQ������ 
 
5HSUHVHQWLQJ�WKH�JUHDW�VWDWH�RI�,RZD��WKH�/HJHQGDU\�*OHQ�³5HG´�+HQWRQ� 
 

 
 
+H�EHJDQ�KLV�FDUHHU�LQ�WKH�0HQ¶V�&KDPSLRQVKLS�'LYLVLRQ�LQ������ZKLFK�ZDV�KHOG�LQ�*UHHQYLOOH��2KLR�DQG�
ILQLVKLQJ�LQ�WKH�³7RS���´�ZLWK�DQ��WK�SODFH�ILQLVK�DQG�DYHUDJHG��������ZLWK�KLV�ILUVW�HYHU�ZRUOG�WRXUQD�
PHQW� 
�����LW�ZDV�EDFN�LQ�*UHHQYLOOH��2KLR�DQG�5HG�ZRUNHG�KLV�ZD\�XS�WKH�ODGGHU�DOO�WKH�ZD\�ZLWK�D��UG�SODFH�
ILQLVK�DYHUDJLQJ�D�EOLVWHULQJ�������� 
 
,�EHOLHYH�5HG�PXVW�KDYH�KDG�D�VWURQJ�OLNLQJ�IRU�WKH�FRXUWV�LQ�*UHHQYLOOH��2KLR�IRU�WKLV�WLPH�LW�ZDV�LQ������
DQG�KH�ZRUNHG�KLV�ZD\�WKUX�WKH�FRPSHWLWLRQ�ZLWK�D�UHFRUG�RI���-��DQG�DYHUDJLQJ�DQRWKHU�DPD]LQJ��������
ZKLFK�SLWWHG�KLP�LQWR�D�SOD\RII�VHULHV�ZLWK�WKH��WK�:RUOG�&KDPSLRQ�IURP�2QWDULR�&DQDGD�(OPHU�+RKO��
(OPHU�VKRZHG�WKH�PLJKW�RI�D�:RUOG�&KDPSLRQ�EHVWLQJ�5HG�ERWK�JDPHV�LQ�WKH�SOD\RIIV�HYHQ�WKRX�5HG�
SLWFKHG�����ULQJHUV�RXW�RI�����VKRHV�IRU�D�������� 
 
5HG�FRQWLQXHG�WR�SLWFK�LQ�WKH�0HQ¶V�'LYLVLRQ�XQWLO������LQ�/DID\HWWH��,QGLDQD�DQG�KH�HQWHUHG�LQWR�WKH�
0HQ¶V�,QWHUPHGLDWH�'LYLVLRQ�ZKHUH�KH�ZRQ�KLV�ILUVW�RI�WZR�:RUOG�7LWOHV��7KLV�GLYLVLRQ�KDV�VLQFH�EHHQ�GLV�
FRQWLQXHG�LQ�:RUOG�7RXUQDPHQW�3OD\� 
 -����� /DID\HWWH��,QGLDQD  :RUOG�&KDPSLRQ ��-� ������ 
 -������$LQVZRUWK��1HEUDVND  :RUOG�&KDPSLRQ ��-� ������ 
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 �&RQWLQXHG�RQ�SDJH���� 



 

 

5XQQHU-XS�6HULHV�3DUW��,��6WDQ�*ULJJV����FRQWLQXHG 
 
7KH�\HDU������5HG�PRYHG�KLV�JDPH�WR�WKH�6HQLRU�0HQ¶V�'LYLVLRQ�7KH�:RUOG�WRXUQDPHQW�ZDV�EHLQJ�KHOG�
LQ�(DX�&ODLUH��:LVFRQVLQ�DQG�ZLWK�KLV�ILUVW�DWWHPSW�RI�DQRWKHU�WLWOH�KH�FDPH�XS�MXVW�VKRUW��RQFH�DJDLQ�ILQ�
LVKLQJ�DV�5XQQHU-8S� 
 

���5D\�+LOO   ��-� ����� 
    ���*OHQ�³5HG´�+HQWRQ ���-� ����� 
    ���5D\�3KLOOLSV  ���-� ����� 
 
$IWHU�VNLSSLQJ�D�\HDU�DQG�EDFN�DW�LW�LQ������LQ�6SHDUILVK��6RXWK�'DNRWD��*OHQ�ZDV�DWWHPSWLQJ�WR�HDUQ�WKDW�
6HQLRU¶V�&KDPSLRQVKLS��$W�WKH�FRQFOXVLRQ�RI�WKH�URXQG�URELQ�KH�IRXQG�KLPVHOI�LQ�DQRWKHU�SOD\RII��WKLV�
ZRXOG�EH�D�RQH�JDPH�ZLQQHU�WDNH�DOO�JDPH�DJDLQVW�QRQH�RWKHU�WKDQ�5D\�+LOO�IURP�0LFKLJDQ��,W�ZDV�D�WUH�
PHQGRXV�PDWFK�LQ�ZKLFK�5HG�KHOG�D���-���OHDG�DW����VKRHV��+H�VWLOO�KDG�WKH�OHDG�DW���-���DIWHU����VKRHV�
EXW�GLG�QRW�VFRUH�DQRWKHU�SRLQW�DV�5D\�SLWFKHG����ULQJHUV�RXW�RI�KLV�ILQDO����VKRHV�WR�ZLQ���-����,Q�WKH����
VKRH�PDWFK�5D\�DYHUDJHG��������WR�5HG¶V������� 
 

���5D\�+LOO   ��-� ����� 
    ���*OHQ�³5HG´�+HQWRQ ��-� ����� 
    ���/RXLV�%HQVLQJHU  ���-� ����� 
 
,Q�5HG¶V�ILQDO�ZRUOG�WRXUQDPHQW�LQ������SOD\HG�LQ�&ROXPEXV��2KLR�LW�RQO\�VHHPHG�ILWWLQJ�WKDW�KLV�WKLUW\�
\HDU�FDUHHU�ZRXOG�EHJLQ�DQG�HQG�LQ�WKH�VDPH�VWDWH��7KH�KRUVHVKRH�PHFFD�RI�WKH�ZRUOG��2+,2��:LWK�DQRWK�
HU�YHU\�VWURQJ�VKRZLQJ�DQG�ILQLVKLQJ�RQ�WKH�SRGLXP�RQFH�DJDLQ��*OHQ�³5HG´�+HQWRQ�KDG�EHFRPH�RQH�RI�
WKH�1+3$�*UHDWV�DQG�/HJHQGV�RI�RXU�VSRUW� 
 

���.DUO�9DQ�6DQW  ��-� ����� 
    ���/DZUHQFH�0LOOHU  ���-� ����� 
    ���*OHQ�³5HG´�+HQWRQ ���-� ����� 
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$�JOLPSVH�LQ�RXU�KRUVHVKRH�KLVWRU\�IURP�-XO\�������7KH�+RUVHVKRH�:RUOG 
KWWSV���ZZZ�KRUVHVKRHSLWFKLQJ�FRP�+6:RUOG�-XO\���SGI 
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$GG�\RXU�DGYHUWLVHPHQW�WR�1+3$�+LVWRU\� 
%\�%ODLQH�6FRWW��1+3$�1HZVOLQH�(GLWRU��(PDLO��QHZVOLQH#KRUVHVKRHSLWFKLQJ�FRP� 

 
 

3UHSD\PHQW�LV�UHTXLUHG�DW�WLPH�RI�RUGHU 
$GV�PXVW�EH�VFKHGXOHG�LQ�DGYDQFH�ZLWK�%ODLQH�6FRWW��1+3$�1HZVOLQH�(GLWRU 
$UWZRUN�PXVW�EH�UHFHLYHG�E\�WKH���WK�RI�WKH�PRQWK�SULRU�WR�SODFHPHQW 
3D\PHQW�VKRXOG�EH�PDLOHG�WR�1DWLRQDO�+RUVHVKRH�3LWFKLQJ�$VVRFLDWLRQ�� 
$771��1HZVOLQH�$GYHUWLVLQJ��3�2��%R[����������:DOQXW�'U���'UH[HO��02������ 

��-XO����� 
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��-XO����� 

��-XO����� 
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��-XO����� 

��-XO����� 
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��-XO����� 

ZZZ�WKHKRUVHVKRHWRXU�FRP 


